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BINH DUONG WATER -
ENVIRONMENT CORPORATION -
JOINT STOCK COMPANY

6L H/CPN.MT-TCKT

Re: Explanation of the over 10% increase in
business results in the Audited Consolidated
Financial Statements for the year 2025
compared to the previous year

SOCITALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Ho Chi Minh, February 2026

To: - State Securities Commission
- Ho Chi Minh City Stock Exchange

Binh Duong Water - Environment Corporation - Joint Stock Company respectfully extends
its greetings to the State Securities Commission and the Ho Chi Minh city Stock Exchange!

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance guiding the disclosure of information on the securities market and Circular No.
68/2024/TT-BTC dated 18 September 2024 amending and supplementing a number of articles of
Circular No. 96/2020/TT-BTC, Binh Duong Water - Environment Corporation - Joint Stock
Company respectfully submits this explanation regarding the fluctuation in business results as
presented in the Audited Consolidated Financial Statements for the year 2025 compared to the
year 2024. Details are as follows:

No. | Item Year 2025 Year 2024 Fluctuation %
increase/
decrease
1 2) (3) 4) 5)=(3)-4) (6)
1 | Total net profit | 1,181,651,793,468 736,635,343,446 445,016,450,022| 60.41%
before tax
2 | Profit after 1,026,421,339,731| 660,580,621,314 365,840,718,417| 55.38%
corporate
income tax

This is attributable to the following reasons:

+ Main business activities: During the year, the Company continued to maintain sustained
growth in the number of customers connected to using clean water, the volume of clean
water consumed as well as the water loss rate. In addition, the volume of completed
municipal waste, industrial waste and wastewater treatment that was accepted during the
year increased compared to the previous year. This leads to an increase in revenue from clean
water production, waste treatment and wastewater treatment activities in the year 2025
increased significantly compared to the previous year.



+ Financial activities: During the year, the Company recorded interest in joint ventures and
associates increase by VND 126.82 billion compared to the previous year. Simultaneously,
due to the Company has applied measures to hedge exchange rate risks by signing Cross
Currency Swap (CCS) contracts with credit institutions, certain loan facilities were
converted to fixed interest rates and exchange rates under the signed CCS contracts. These
measures contributed to reduce in foreign exchange losses at the end of the year of VND

59.41 billion compared to the previous year.

+ Other items are not significant increased/decreased.

The combination of the above factors led to an increase in consolidated profit before tax for the
year 2025 by VND 445,02 billion (up to 60.41%), and an increase in profit after tax by VND 365.84
billion (up 55.38%) compared to the previous year.

The above is the explanation provided by Binh Duong Water - Environment Corporation -
Joint Stock Company, respectfully submitted to the State Securities Commission and the Ho Chi
Minh City Stock Exchange for your consideration.

Respectfully thank yau{f v
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam _

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Binh Duong Water - Environment Corporation - Joint Stock Company (“the Company™) |
presents its report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31 December |

2025.

THE COMPANY

Binh Dueng Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water
Environment Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February
2006 by the Department of Planning and Investment of Binh Duong province (now is Ho Chi Minh City Department of
Finance) and the 21th amendment under the Enterprise Registration Certificate of Joint Stock Company dated 18 July
2025.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directars during the year and to the reporting date are:

Mr. Nguyen Van Thien Chairman

Mr. Tran Chien Cong Vice president |
Mr. Duong Hoang Son Member ~
Mr. Pham Thanh Vu Member _ —f'
Mr. Nguyen Van Tri Member e l!
Mr. Nguyen Thanh Phong Member _ i !
Mr. Ta Trong Hiep Member EM

Members of the Board of Management during the year and to the reporting date are: |

Mr, Tran Chien Cong General Director ==
Mr. Duong Hoang Son Deputy General Director

Mr. Ngo Van Lui Deputy General Director

Mr, Pham Thanh Hung Deputy General Director (Resigned on 16 January 2026)

Mr, Mai Song Hao Deputy General Director

Mr. Tran Tan Duc h Deputy General Director

Members of the Supervisory Board are:

Ms. Duong Anh Thu Head
Mr. Nguyen Duc Bao Member
Ms. Nguyen Thi Thu Trang Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements are Mr. Nguyen Van Thien - Chairman of the Board of Directors and Mr. Tran Chien Cong - General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial Statements for
the Company.



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for preparation of the Consolidated Financial Statements which give a true and
fair view of the financial position of the Company and of results of its operation and its cash flows for the year. In
preparing those Consolidated Financial Statements, the Board of Management is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of Management and
Board of Directors to ensure the preparation and presentation of Consolidated Financial Statements do not contain an}
material misstatement caused by errors or frauds;

- Seleet suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Consolidated Financial Statements;

- Prepare and present the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the current requirements relevant to preparation and
presentation of consolidated financial statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position of
the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements comply with
the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirm that the Consolidated Financial Statements give a true and fair view of the financial
position as at 31 December 2025, its operation results and cash flows for the year ended of the Company in accordance
with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of consolidated financial statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 December
2020 of the Government guiding some articles of Securities Law and the Company does not violate the obligations of
information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020

issued by Ministry of Finance guiding the disclosure of information on Securities Market and the Circular No, 68/2024/TT-

BTC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles of the Circular
No. 96/2020/TT-BTC,

Ho Chi Minh, 26 February 2026
ehalf of the Board of Management

CONG TY CP
T0NG CONG

S3# Chien Cong
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Directors and Board of Management
Binh Duong Water - Environment Corporation - Joint Stock Company

We have audited the Consolidated Financial Statements of Binh Duong Water - Environment Corporation
- Joint Stock Company prepared on 26 February 2026, as set out on pages 6 to 69 including:
Consolidated Statement of Financial Position as at 31 December 2025, Consolidated Statement of
Income, Consolidated Statement of Cash flows and Notes to the Consolidated Financial Statements for
the year ended as at 31 December 2025.

Board of Management's Responsibility

The Board of General Directors is responsible for the preparation of Consolidated Financial Statements
that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to preparation and presentation of
financial statements and for such internal control as management determines is necessary to enable the
preparation of Consolidated Financial Statements that are free from material misstatement, whether due to
fraud or error, %

Auditor’s Responsibility

b e e

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with standards, ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Consolidated Financial Statements are free from material
misstatement,

' An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation of the Consolidated Financial Statements that give a true and fair

| view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose

' of expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates

made by Board of Management, as well as evaluating the overall presentation of the Consolidated

Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. '

[ ( )
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Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of
the financial position of Binh Dueng Water - Environment Corporation - Joint Stock Company as at 31
December 2025, and of the results of its operations and its cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and
the statutory requirements relevant to preparation and presentation of consolidated financial statements,

Hanoi, 26 February 2026
ing Firm Company Limited
pu y neral Director Auditor

L (\/Q“‘/
AN AASC e
e
<" Phim Anh Tuan Nguyen Thin Luu
Registered Auditor No: 0777-2023-002- 1 Registered Auditor No.: 4393-2023-002-1
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Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward,
Ho Chi Minh city, Vietnam

Consolidated Financial Statements

for the fiscal year ended as at 31 December 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Code ASSETS

100

110
111
112

120
123

130
131
132
135
136
137

140
141

150
151
152
153

200

210
215
216

220
221
222
223
227
228
229

240
242

250
252

253
255

260
261
269

270

A. CURRENT ASSETS

1. Cash and cash equivalents
1. Cash
2. Cash equivalents

I1. Short-term investments
1. Held-to-maturity investments

I11. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-term loan receivables

4, Other short-term receivables

5. Provision for short-term doubtful debts

IV. Inventories
1. Inventories

Y. Other current assets

1. Shert-term prepaid expenses

2. Deductible value added tax

3. Taxes and other receivables from State budget

B. NON-CURRENT ASSETS

1. Long-term receivables
1. Long-term loans receivables
2. Other long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Historical cost

- Aceumulated depreciation
2. Intangible fixed assets

- Historical cost

- Accumulated amortization

111. Long-term assets in progress
1. Construction in progress

1V. Long-term investments

1. Equity investments in associates and joint -
ventures

2. Equity investments in other entitics

3. Held-to-maturity investments

V. Other long-term assets
1. Long-term prepaid expenses
2. Goodwill

TOTAL ASSETS

Note

a1

11

12

20

9.2

14

15

13

12
16

31/12/2025 01/01/2025

VND VND
3,794,456,158,624 4,473,573,577,419
1,061,535,117,825 1,006,668,267,497
334,262,117,825 227,648,130,510
727,273,000,000 779,020,136,987
352,422,423,774 404,532,270,375
352,422,423,774 404,532,270,375
1,391,639,062,627 1,711,965,558,718
666,520,478,703  459,162,727,832
420,090,349,910 85,120,075,000

51,300,000,000

120,140,000,000

305,245,000,128 1,091,564,448,719
(51,516,766,114) (44,021,692,833)
852,685,212,624 1,233,109,787,901
852,685,212,624 1,233,109,787,901
136,174,341,774 117,297,692,928
30,828,695,406 30,018,931,474
104,962,146,814 86,840,345,975
383,499,554 438,415,479
11,353,799,693,396 9,725,951,766,009
1,076,391,769,363 1,078,177,769,363
126,876,000,000 128,076,000,000
949,515,769,363 950,101,769,363
4,729,509,359,374 4,959,558,234,776
4,622,396,217,141 4,850,754,938,348
10,737,842,659,724 10,322,009,505,221
(6,115,446,442,583) (5,471,254,566,873)
107,113,142,233 108,803,296,428
127,796,016,422 126,094,296,002
(20,682,874,189) (17,290,999,574)
1,877,416,939,999 985,280,885,393
1,877,416,939,999 985,280,885,393
3,281,659,697,477 2,277,680,400,117
2,664,764,559,447 1,662,816,035,837
611,895,138,030 604,864,364,280
5,000,000,000 10,000,000,000
388,821,927,183 425,254,476,360
218,245,450,863 190,652,458,292
170,576,476,320 234,602,018,068
15,148,255,852,020 14,199,525,343,428




Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, for the fiscal year ended as at 31 December 2025

Ho Chi Minh city, Victnam

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

(Continned)
Code CAPITAL Note 31/12/2025 01/01/2025
VND VND
300 C.LIABILITIES 8.858,977,501,828 8,686,796,923,498
310 1. Current liabilities 2,972,406,262,588 3,397,922,534,589
311 1. Short-term trade payables 18 396,944,196,571 362,564,437,087
312 2. Short-term prepayments from customers 19 138,423,339,829 241,172,617,754
313 3. Taxes and other payables to State budget 20 96,005,154,020 59,749,976,423
314 4. Payables to employees 78,651,785,069 54,037,824,642
315 5. Short-term accrued expenses 21 63,896,100,060 65,126,780,451
319 6. Other short-term payments 22 53,435,681,288 47,655,727,600
320 7. Short-term borrowings and finance lease 17 2,004,141,091,505 2,462,523,846,773
liabilities
322 8. Bonus and welfare fund 140,908,914,246 105,091,323,859
330 IL Non-current liabilities 5,886,571,239,240 5,288,874,388,909
337 1. Other long-term payables 22 785,777,939,098 790,677,635,300
338 2. Long-term borrowings and finance lease 17 5,066,102,621,804 4,479,993,751,988
liabilities
341 3. Deferred income tax payables 34 33,967,550,202 17,479,873,485
343 4. Science and technology development fund 723,128,136 723,128,136
400 D. OWNER'S EQUITY 6,289,278,350,192 5,512,728,419,930
410 I Owner’s equity 23 6,289,278,350,192 5,512,728,419,930
411 1. Contributed capital 2,199,286,440,000 2,199,286,440,000
41la - Ordinary shares with voting rights 2,199,286,440,000 2,199,286,440,000
412 2. Share premium 621,342,364,000 621,342,364,000
418 3. Development and investment funds 1,522,413,549,498 1,347,684,990,723
421 4. Retained earnings _ 1,537,007,117,680 1,070,064,860,127
421a - Retained earnings accumulated till the end of T 595,968,449,871 431,136,097 301
the previuos year
, 421b - Retained earnings of the current year 941,038,667,809 638,928,762,826
| 422 5. Capital expenditure fund 97,817,204,031 97,817,204,031
429 6. Non-Controlling Interest 311,411,674,983 176,532,561,049
440 TOTAL CAPITAL 15,148,255,852,020 14,199,525,343,428
Ho Chi Minh, 26 February 2026
Preparer Chief Accountant General Director

A

Vo Thanh Nhan




Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Ho
Chi Minh city, Vietnam

for the fiscal year ended as at 31 December 2025

[] CONSOLIDATED STATEMENT OF INCOME

;| r 4 Year 2025
[ Code ITEMS Note Year 2025 Year 2024
VND VND
01 1. Revenue from sales of goods and rendering 25 4,542,868,049,098 3,958,997,823,072
; of services
|| 10 2. Net revenues from sales of goods and 4,542,868,049,098 3,958,997,823,072
i ' rendering of services
11 3. Cost of goods sold 26 2,585,192,863,327 2,265,244,750,070
20 4. Gross profit from sales of goods and 1,957,675,185,771 1,693,753,073,002
rendering of services
21 5. Financial income 27 199,389,105,762 132,270,950,410
22 6. Financial expenses 28 463,781,405,454 493,956,490,169
23 - In which: Interest expenses 389,280,023,455 351,835,216,080
24 7. Profit or loss in joint ventures and associates 170,492,829,248 43,677,649,332
25 8. Selling expenses 29 414,959,639,318 382,326,744,296
26 9, General and administrative expense 30 279,867,788,507 261,250,567,071
30 10. Net profit from operating activities 1,168,948,287,502 732,167,871,208
| O 31 11. Other income 31 50,187,480,883 46,833,041,004
312 12, Other expense 32 37,483,974,917 42.,365,568,760
40 13. Other profit 12,703,505,966 4,467,472,238
50 14. Total net profit before tax 1,181,651,793,468 736,635,343,446
51 15. Current corporate income tax expenses 33 138,742,777,020 69,581,765,081
52 15, Deferred corporate income tax expenses 34 16,487,676,717 6,472,957,051
5 60 17. Profit after corporate income tax 1,026,421,339,731 660,580,621,314
|
: 61 18. Profit after tax attributable to shareholders of the parent 991,038,667,809 638,928,762,826
62 19. Profit after tax attributable to non-controlling interests 35,382,671,922 21,651,858,488
70  20. Basic earnings per share 35 3,740 2,411
Ho Chi Minh, 26 February 2026
Preparer Chief Accountant General Djrector

Vo Thanh Nhan

[
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Consolidated Financial Statements
for the fiscal year ended as at 31 December 20235

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward,
Ho Chi Minh city, Vietnam

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Code ITEMS Note Year 2025 Year 2024
VND VND
1. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profits before tax 1,181,651,793,468 736,635,343,446
2. Adjustments for:
02 - Depreciation and amortization of fixed assets and 638,847,005,903 635,676,125,198
investment propertics
03 - Provisions 7,495,073,281 (4,494,988,784)
04 - Exchange gains/losses from retranslation of monetary 55,156,322,899 114,566,279,133
items denominated in foreign currency
05 - Gains/losses from investment (378,604,112,794) (173,711,748,030)
06 - Interest expense 389,280,023,455 351,835,216,080
08 3. Operating profit before changes in 1,893,826,106,212 1,660,506,227,043
working capital
09 - Increase/Decrease in receivables (727,104,117,952) (70,221,383,130)
10 - Increase/Decrease in inventories 133,234,882,220 (309,889,463,530)
11 - [Increase/Decrease in payables (excluding interest 381,444,870,692 24,155,553,372
payables, corporate income tax payable)
12 - Increase/Decrease in prepaid expenses (28,751,343,011) (25,406,441,044)
14 - Interest paid (386,961,975,488) (351,620,150,845)
15 - Corporate income taxes paid (108,515,944,353) (69,307,304,832)
17 - Other payments on operating activities (68,800,212,187) (113,191,802,413)
20  Net cash flow from operating activities 1,088,372,266,133 745,025,234,621
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and other (1,429,819,376,046) (639,065,368,576)
long-term assets
22 2. Proceeds from disposals of fixed assets and other 13,832,448,182 1,345,136,449
long-term assets
23 3. Loans and purchase of debt instruments from other (331,162,153,399) (444,434,377,335)
entities
24 4, Collection of loans and resale of debt instrument of other 258,640,000,000 70,800,000,000
entities
25 5, Equity investments in other entities (157,470,611,689) (894,237,662,020)
26 6. Proceeds from equity investment in other entities 368,914,883,475 -
27 7. Interest and dividend received 155,260,551,064 124,423,951,489
30 Net cash flow from investing activities (1,121,804,258,413) (1,781,168,319,993)
IIT. CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of 29,708,800,000 “
contributed capital
33 2. Proceeds from borrowings 4,221,512,501,545 5,284,781,291,631
34 3. Repayment of principal (3,865,483,387,009) (3,887,791,663,511)
36 4. Dividends or profits paid to owners (297,454,337,200) (9,648,780,000)
40  Net cash flow from financing activities 88,283,577,336 1,387,340,848,120




Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward,
Ho Chi Minh city, Vietnam

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
(Continuned)

Code ITEMS Note Year 2025 Year 2024
VND VND

50 Net cash flows in the year 54,851,585,056 351,197,762,748
60 Cash and cash equivalents at beginning of the year 1,006,668,267,497 655,358,928,798
61 Effect of exchange rate fluctuations 15,265,272 111,575,951
70 Cash and cash equivalents at end of the year 4 1,061,535,117,825 1,006,668,267,497

Ho Chi Minh, 26 February 2026
Preparer Chief Accountant General Director

) ) it

Vo Thanh Nhan Nguyen Thi Mong Thuong
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Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for the fiscal year ended as at 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2025

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY

Form of capital ownership

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water Environment
Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February 2006 by the
Department of Planning and Investment of Binh Duong province (now is Ho Chi Minh City Department of Finance) and
the 21th amendment under the Enterprise Registration Certificate of Joint Stock Company dated 18 July 2025.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.

The Company’s charter capital is VND 2,199,286,440,000 (Two thousand one hundred and ninety-nine billion, two
hundred and eighty six million, four hundred and forty thousand dong), equivalent to 219,928,644 shares, with par value of
VND 10,000/share.

As at 31 December 2025, the Company have 2,632 employees (as at 01 January 2025: 2,517 employees).

Business field

The main business field of the Company are producing and supplying treated water; waste treatment and waste-water |
treatment in Binh Duong province (now is Ho Chi Minh city). Z,

Business activities |

Main business activities of the Company are: In

Investing, exploiting, treating and supplying water;

Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste);
Treating municipal waste;

Construction works, repairing water supply and drainage system;

Production of mineral water;,

Trading of materials used for water sector;

Wholesale of scrap, metal scrap, non-metal;

Providing services for urban works such as cleaning canal, sucking cesspool and washing road;

Compost production.

The Company’s operations in the year that affects the Consolidated Financial Statements

Main business activifies: During the year, the Company continued to maintain sustained growth in the number of
customers connected to using clean water, the volume of clean water consumed as well as the water loss rate. In addition,
the volume of completed municipal waste, industrial waste and wastewater treatment that was accepted during the year
increased compared to the previous year. This leads to an increase in revenue from clean water production, waste treatment
and wastewater treatment activities in the year 2025 increased significantly compared to the previous year.

Financial activities: During the year, the Company recorded interest in joint ventures and associates increase by VND
126.82 billion compared to the previous year. Simultaneously, due to the Company has applied measures to hedge
exchange rate risks by signing Cross Currency Swap (CCS) contracts with credit institutions, certain loan facilities were
converted to fixed intercst rates and exchange rates under the signed CCS contracts. These measures contributed to reduce
in foreign exchange losses at the end of the year of VIND 59.41 billion compared to the previous year. Other items are not
significant increased/decreased.

The combination of the above reasons makes the Total net profit before tax of the current year increased by VIND 445.02
billion compared with the previous year,
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The Company’s structure:

The Company has thirteen (13) subsidiaries which have consolidated in Consolidated Financial Statements as at
31/12/2025 include:

Name of Company Head office Proportion Voting Principal activities
of rights
ownership held by
the
Group

Subsidiaries level 1
1. Biwase - Long An Water JSC Tay Ninh 73.86% 73.86% Production and trading of water.
2. Biwase Consulting  One  Ho Chi Minh 100.00% 100.00% Management consulting of

Member Co., Ltd construction investment project;

consulting, verifying designs,
cost estimates; ....

3. Bang Tam Water and Tay Ninh 84.64% 84.64% Production and trading of water.
Environment JSC

4. Can Giuoe Urban Project JSC Tay Ninh 97.27% 97.27% Trading of water.

5. Chau Thanh Urban Project JSC ~ Tay Ninh 96.06% 96.06% Trading of water,

6. DBiwase Environment - Ho Chi Minh 100.00% 100.00% Collect, transport and treat solid
Technology - Science Complex waste; Compost production;
One Member Co., Ltd Provide service for urban works;

etc.

7. Biwase Production - Trading - Ho Chi Minh 100.00% 100.00% Manufacturing and trading
Services One Member Co., Ltd bottled pure water with Biwase

brand.

8. Biwase Binh Phuoc Water One Ho Chi Minh 100.00% 100.00% Production and trading of water.
Member Co., Ltd

9. Biwase Wastewater and Ho Chi Minh 100.00% 100.00% Drainage and wastewater
Drainage One Member Co., treatment.

Ltd

10. Biwase Can Tho Water JSC Can Tho 66.10% 66.10% Production and trading of water.

11. Biwase Kien Giang Water - An Giang 100.00% 100.00% Production and trading of water.
Environment One Member
Co., Ltd

Subsidiaries level 2

1. Can Duoc Water and Tay Ninh 73.71% 99.80% Production and trading of water.
Environment JSC (i)

2. E.T.S Construction JSC (ii) He Chi Minh 74.85% 74.85% Construction.

(i) This is subsidiary of Biwase - Long An Water Joint Stock Company.
(ii) This is subsidiary of Biwase Environment - Technology - Science Complex One Member Company Limited.

The Company has completed all procedures for the transfer of its entire shareholding (52% of charter capital) in Biwase
Electric - Construction Joint Stock Company (“Biwelco™), resulting in Biwelco ceasing to be a subsidiary of the Company
as at 19 August 2025,

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1 . Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND.
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2.2

2.3

2.4

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December
2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial
Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Consolidated
Financial Statements are prepared in accordance with regulations of cach standard and documents guiding the current
Accounting Standards and Corporate Accounting System. '

. Basis for preparation of Consolidated Financial Statements

Consolidated financial statements arc prepared based upon consolidating Separate Financial Statements of the Company
and its subsidiaries under its control for the fiscal year ended as at 31 december 2025. Control right is in practice when the
Company has power to govern the financial and operating policies of invested companies to obtain benefits from their
activities.

Financial Statements of subsidiaries is applied accounting policies in consistence with the Company’s financial statements.
If necessary, adjustments are made to the Interim Financial statements of subsidiaries to bring the accounting policies used
in line with those used by the Company and its subsidiaries.

The results from operations of subsidiaries acquired during the year are included in the Consolidated Financial Statements
from the effective date of acquisition.

The remaining balance, main incomes and expenses, including unrealized profits/loss from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Transactions of business combination achieved in stages:

- Before obtaining control of the Biwase Can Tho Water Joint Stock Company, the company is the associate of the
Company. At the time of achieving control, the investments are revalued at fair value and the differences between
revaluation value and value of investments under equity method are recorded in Consolidated Statement of Income.

Non-controlling interest
Non-controlling interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the Company.

Profit and loss when changing in the Company’s ownership in subsidiaries: In case of business combinations under
common control: when indirect subsidiaries transferred to direct subsidiaries or vice versa, the Parent company determines
and adjusts the variation between its ownership and non-controlling interests in the net assets of the subsidiary due to the
changing of the ownership structure in subsidiaries.

. Accounting estimates

The preparation of Consolidated Financial Statements complies. with Vietnamese Accounting Standards, Corporate
Accounting System and legal regulations related to the preparation and presentation of Consolidated Financial Statements
required by the Board of Management have to make estimates and assumptions that affect the amounts of liabilitics and
assets and the presentation of contingent liabilities and assets at the end of the fiscal year as well as the amounts of revenue
and expenses throughout the fiscal year.

Estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for doubtful debts;

- Provision for devaluation of inventories;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;
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2.5

2.6

2.7

2.8

- Classification and provision of financial investments;
- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future assumptions
that have a material impact on the Company’s Consolidated Financial Statements and are approved by the Board of
Management of the Company assessed it as reasonable.

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables and other payables, accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the fiscal year because the
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and Notes to
financial instruments but do not provide any relevant instruction for assessment and recogpition of fair value of financial
assets and liabilities.

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
Consolidated Financial Statements is determined on the following principles:
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its forcign
currency accounts;

- For lability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising as a result of transactions or revaluation at the end of year shall be recorded into the
financial income or expense in the fiscal year.

Cash and cash equivalents
Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that
are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash,

. Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a business combination
includes the aggregate of the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the acquirer, in exchange for control of the acquiree plus any costs dircctly attributable to the
business combination. The acquiree’s identifiable assets, liabilities and contingent liabilities in business combination are
measured at their fair values at the at the acquisition date.
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Goodwill or gain on a purchase is measurcd as the difference between the cost of investment and the fair value of the
subsidiary’s net identifiable assets at the acquisition date held by the parent (the time when the parent company holds
control of the subsidiary). Low interest (if any) will be recognized in the consolidated statement of income. Goodwill is
amortized on a straight-line basis over an estimated useful life of 10 years. Periodically, the Company will evaluate the loss
of goodwill at the subsidiary, if there is evidence that the loss of goodwill is greater than the annual allocation, it will be
allocated according to the amount of goodwill lost in the year of arising.

Financial investments

Investments held to maturity include: term deposits, bonds, lending loans, ... held to maturity to earn profits periodically
and other held to maturity investments,

Investments in associates: During the period, the buyer determines the date of purchase and the cost of investments and
implements accounting procedures in accordance with the Accounting Standards on "Business combination" and
" Accounting for investments in associates".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post acquisition
change in the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the investment in
the associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

For the adjustment of the value of investments in associates from the date of investment to the beginning of the reporting

year, the Company shall:

- For the adjustment to the income statement of previous year: make an adjustment to the undistributed profit after tax
according to net adjusted accumulated amount to the beginning of the reporting year.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange rates, recorded
in the balance sheet of the previous year: determine the adjustment to the corresponding items on the balance sheet
according to net accumulated adjusted amount.

For the adjustment of the value of investments in joint ventures and associates arising in the year, the Company shall
exclude the preferred dividends of other shareholders (if preferred shares are classified as Owner’s capital); expected
sumber of deductions for bonus and welfare funds of joint ventures and associates; share of profits related to transactions
of joint ventures, associates contributing capital or selling assets to the Company before determining the Company's share
in the profit or loss of the joint venture or associated company during the reporting year. The Company then adjusts the
value of the investment in proportion to its share in profits and losses of joint ventures and associates and immediately
recognizes it in the Consolidated Statement of Income.

Financial Statements of associates are prepared in the same period with the Group’s Consolidated Financial Statements and
use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure the
consistence with the Group’s accounting policies.

Investments in other entities comprise investments in equity instruments of other entities without having control, joint
control, or significant influence on the investee. These investments are initially stated at original cost. After initial
recognition, these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments are made at the end of the fiscal year as follows:

- Long-term investments (other than trading securities) without significant influence on the investee: based on the
Financial Statements at the provision date of the investee.

- Investments held to maturity: the provisions for doubtful debts shall be made according to the recovery under
regulatory requirements.
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Ne. 11

Consolidated Financial Statements

2.10

2.11

212 .

. Receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Consolidated Financial Statements based on the remaining maturity of the
receivables at the reporting date.

The provision for doubtful debts is made for receivables that arc overdue under an economic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive
of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is in
bankruptey, in dissolution, or missing and making fleeing or expected credit loss.

. Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial
recognition, at the time the Consolidated Financial Statements are prepared if the net realizable value is lower than cost,
inventories should be measured at the net realizable value.

Net realizable value means the estimated selling price of inventories in a normal production and business period minus (-)
the estimated cost for completing the products and the estimated cost needed for their consumption.

The cost of inventory is calculated by mobile weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year:

- The value of work in progress is recorded for each construction project that is incomplete or of which revenue is
unrecognised, corresponding to the amount of work in progress at the end of the year.

- For the manufactured products such as: water, fertilizer, ... work in progress is obtained based on actual cost incurred
for each kind of unfinished products.

- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory over
their net realizable value.

Fixed assets

Tangible and intangible fixed assets are stated at the historical cost. During the useful lives, tangible and intangible fixed
assets are recorded at cost, accumulated depreciation and net book value.

Subsequent measurement after initial recognition

If these costs increase the expected future economic benefits from the use of the tangible fixed asset beyond the initially
assessed standard of performance, these costs are capitalized as an incremental cost of the tangible fixed asset.

Other costs incurred after fixed assets have been put into operation, such as repair, maintenance and overhaul costs, are
recognized in the Consolidated Statement of Income in the year in which the costs are incurred.

Depreciation and amortization is provided on a straight-line basis which are estimated as follows:

- Buildings, structures 07 - 25 years
- Machinery, equipment 06 - 08 years
- Transportation equipment 06 -30 years
- Management equipment 03 -08 ycars
- Perennial plants, working and producing animals 06 - 12 years
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2.17
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- Other tangible asscts 05 - 13 years

- Land use rights 49 years

- Computer sofware ' 03 years

- Copyrights and patents 02 years

- Other intangible assets . 03 years

Permanent land use rights are recorded at historical cost and arc not amortized.

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the ended of the fiscal year
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.
Construction in progress is not depreciated until the relevant assets are completed and put into use.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by
the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period
of the lease. :

Prepaid expenses

The expenses incurred but related to results of business operations of several fiscal year are recorded as prepaid expenses
and are amortised to the income statement in the following fiscal year.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should be based on
the nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including:

- Prepaid land expensive include prepaid land rental, including those related to leased land for which the Company has
received the Certificates of land use rights but is not cligible to recognize intangible fixed assets under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding regulation on management, use and
depreciation of fixed asset and other costs related to the guarantee for the use of leased land. These costs are
recognized in the Consolidated Financial Statements on a straight-line basis over the term of the land lease agreement;

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of each
asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current
regulations, Cost of tools and instruments is amortized on a straight-line not over than 36 month;

- Goodwill arising from the equitization of state-owned enterprise is allocated gradually within no more than 10 years;

- Others prepaid expenses are stated at cost and amortized using the straight-line method over their useful lives.

. Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable and
other factors according to requirements for management of the Company. Payables are classified as short-term and long-
term in the Consolidated Financial Statements based on the remaining maturity of the receivables at the reporting date.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency.
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2.18

2.19

2.20

221 .

222 .

. Bonds released

Bond released shall be recorded on net basis, determining by bond value at Par minus (-) Bond discount and plus (+) Bond
premium. At the time of initial record, the cost of issuing bonds is recorded a decrease in par value of the bond. After initial
recognition, the cost of issuing bonds is allocated periodically by recording an increase in the par value and recording in
financial expense in the year in accordance with the bond life by the straight line method.

. Borrowing costs

Rorrowing costs are recognized into operating costs in the year, except for which directly attributable to the construction or
production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient conditions as regulated

in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the construction of fixed assets, investment properties,
and the interests shall be capitalized even if the construction duration is under 12 months,

. Accrued expenses

Payables to goods or services received from the seller or provided for the seller during the year, but payments of such
goods or services have not been made and other payables such as accrued expenses of the project which have been
recognized revenue, accrued interest expenses and other accrued, ... which are recorded to operating expenses of the year.

The recording of accrued expenses to operating expenses during the year shall be carried out in conformity with revenues
and expenses incurring during the year. Accrued expenses payable are settled with actual expenses incurred. The difference
between accruement and actual expenses are reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price of
shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par value
and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and dircct
costs related to the issuance of shares).

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of the Company.

Dividends to be paid to sharcholders are recogniscd as a payable in the Consolidated Statement of Financial position after
declaration from the Board of Management and announcement closing date receipt dividends of Viet Nam Securities
Depository and Clearing Corporation.

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the Company which can be reliably
measured. Revenue is determined as the reasonable value of received or receivable amounts minus (-) trade discount,
reductions in the price of goods sold and value of returns of goods sold. The following specific recognition conditions must
also be met when recognizing revenue:

Sales of goods

- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold.

Rendering af services
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
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2.23

2.24

2.25

Financial income

Revenue arising from interest, dividends, distributed profits and other financial income shall be recognised when both (2)
following conditions are satisfied:

- Itis probable that the cconomic benefits associated with the transaction will flow to the entity; and

- The amount of the revenue can be measured reliably.

Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution.

. Cost of goods sold and services rendered

Cost of goods sold and services rendered is the total cost incurred for finished products, goods, supplies sold and services
provided to customers during the year, recorded in accordance with revenue generated in the year and complies with the
prudence principle, Cases of loss of materials and goods exceeded the norm, abnormal expenses, labor costs and fixed
general production costs not allocated to the value of products in stock, provision for devaluation of inventories and losses
of inventories afier deducting the responsibility of collective and individuals concerned, etc. is recognized fully and
promptly into cost of goods sold in the year, even when the product or goods have not been determined to be consumed.

. Financial expenses

Ttems recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activity,

- Expenses of capital borrowing;

- Provision for losses from investment in other entitics, losses from exchange rate, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial income.

. Corporate income tax

a) Deferred income tax assets and Deferred income tax payable
Deferred income tax assets is determined based on total deductible temporary difference. Deferred income tax payable is
determined based on taxable temporary difference amount.

Deferred income tax assets and Deferred income tax payable are determined based on corporate income tax rate estimates
to change in the future if the deferred income tax asset or deferred income tax payable are reverted when the new tax rates
have been taken effect, based on tax rates and tax laws in effect at the end of the fiscal year.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available against
which the deductible temporary difference can be utilised. Deferred tax assets are recorded an decrease to the extent that it
is not sure taxable economic benefits will be usable.

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income fax rate.

Deferred corporate income tax expenses are determined based on deductible temporary difference, the taxable temporary
differences and income tax rate.

Do not offsetting current corporate income tax expenses and deferred corporate income tax expenses.

¢) Tax incentives policies

From 2014, the Company is entitled to a preferential corporate income tax rate of 10% on taxable income from
socialization activities (clean water supply; collection, transportation and ftreatment of solid waste, waste water) in
accordance with Circular No. 78/2014/TT-BTC dated 18 June 2014 of the Ministry of Finance.

d) Current corporate income tax rate

For the fiscal year ended as at 31 December 2025, the Company is entitled to the following corporate income tax rates:

- Tax rate of 10% for taxable income from clean water supply; collection, transportation and treatment of solid waste;
- Tax rate of 20% for other taxable income.
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2.26 . Earning per shares

2.27

2.28

Basic carnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Management) by
the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policics and activities, The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, including the Company's parent,
subsidiaries and affiliated companies;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members of
these individuals;

- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the voting rights or
have significant influence on the Company.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

. Partial information

A part is a separate identifiable component of the Company that engages in the provision of related products or services
(business fields), or provides products or services in a specific economic environment (geographical areas). Each of these
departments is subject to risks and benefits distinct from other parts.

Segment information is prepared in accordance with the accounting policy applicable to the preparation and presentation of
the financial statements of the Company in order to help users of the financial statements to understand and cvaluate the
financial position of the Company comprehensively. :

BUSINESS COMBINATION AND SHARE TRANSFER
Acquisition of additional shares in affiliated company, conversion of affiliated company into subsidiary

On 23 October 2024, the Extraordinary General Meeting of Shareholders of Sai Gon - Can Tho Water Joint Stock
Company approved Resolution No. 01/NQ-DHDCD-2024 on changed its name to Biwase Can Tho Water Joint Stock
Company (“Biwase Can Tho”) and issuance of shares to increase charter capital for existing shareholders (ratio 1:1; issuing
price of VND 10,000/ per share).

Accordingly, the Company has made an additional purchase of 2,350,000 shares with total purchase cost of VND
23,500,000,000 under the notices of payment to buy shares of Biwase Can Tho. After above transaction, the Company
owns 4,700,000 shares of Biwase Can Tho with the total investment cost of VND 47,000,000,000; rate of voting rights of
the Company at Biwase Can Tho is 47.00%.

The Company has continued to sign and finish transactions to receive shares transferred from sharcholders of Biwase Can
Tho with total shares transferred of 1,800,000 shares with the total purchase cost of VND 18,000,000,000, These
transactions were done on 13 June 2025. After above transaction, the Company owns 6,500,000 shares of Biwase Can Tho
with the rate of voting rights of 65.00%. Accordingly, Biwase Can Tho officially became an subsidiary of the Company
since 13 June 2025.

Fair value of identifiable assets and liabilities of subsidiaries at the combination date, and goodwill incurred from business
combination are as follows
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3.2

Book value at the

Adjustment to fair

Fair value at the date

date of obtaining value of obtaining control
control

VND VND VND

Assets 158,900,601,910 - 158,200,601,910

- Cash 076,375,758 - 976,375,758

- Short-term prepayments to suppliers 24,013,023,055 - 24,013,023,055

- Other short-term receivables 14,888,058,813 e 14,888,058,813

- Inventories 6,436,364 - 6,436,364

- Short-term prepaid expenses 35,551,821 - 35,551,821

- Deductible value added tax 6,743,460,453 - 6,743,460,453

- Tangible fixed assets 1,330,130,936 - 1,330,130,936

+ Historical cost 1,376,777, 545 - 1,376,777,545

+ Accumulated depreciation (46,646,609) - (46,646,609)

- Construction in progress 110,847,510,084 - 110,847,510,084

- Long-term prepaid expenses 60,054,626 - 60,054,626

Liabilities 62,331,941,609 - 62,331,941,609

- Short-term trade payables 41,107,628,140 - 41,107,628,140

- Taxes and other payables to the State 5,493,613 - 5,493,613

budget

- Short-term accrued expenses 1,800,054,795 - 1,800,054,795

- Other short-term payments 83,765,061 - 83,765,061

- Short-term loans and finance lease 19,335,000,000 - 19,335,000,000
liabilities

Total net assets at fair value 96,568,660,301 - 96,568,660,301

- Non-controlling
Rate of Group’s interest at acquisition date
Total net assets equivalent to Group's interest

Total cost of this investment
In which:

- Fair value of investment prior to the date of control

- Additional cost at the date of control

Goodwill incurred from business combination (Note No. 16)

Capital contribution to establish subsidiary companies

33,799,031,105

65.00%

62,769,629,196

64,852,766,832

46,852,766,832
18,000,000,000

2,083,137,636

¥ According to Resolution No. 26/NQ-HDQT dated 27 May 2025 by the Board of Directors of Binh Duong Water -
Environment Corporation - Joint Stock Company, the Board of Directors approved the decision to establish Biwase
Wastewater and Drainage One Member Company Limited (“BIWAS™). Therefore, the BIWAS was established and
operates under the Enterprise Registration Certificate of One-Member Company Limited No. 3703336150 for the first
issued on 02 June 2025 by the Department of Finance of Binh Duong province with total charter capital of 30 billion
dong. The main business field of the BIWAS is drainage and wastewater treatment. As at 31 December 2025, the

Company had fully contributed the registered charter capital of VND 30 billion.

P According to Resolution No. 49/NQ-HDQT dated 14 November 2025 by the Board of Directors of Binh Duong Water
- Environment Corporation - Joint Stock Company, the Board of Directors approved the decision to establish Biwase
Kien Giang Water - Environment One Member Company Limited (“Biwase Kien Giang”).
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Therefore, the Biwase Kien Giang was established and operates under the Enterprise Registration Certificate of One-
Member Company Limited No. 1702341605 for the first issued on 17 November 2025 by the Department of Finance
of An Giang province with total charter capital of 200 billion dong. The main business field of the Biwase Kien Giang
is production and trading of water. As at 31 December 2025, the Company has contributed VND 15 billion in paid-in
capital.

*  According to Resolution No. 15/NQ-HDQT dated 15 March 2025 by the Board of Directors of Binh Duong Water -
Environment Corporation - Joint Stock Company, the Board of Dircctors approved the decision to establish E.T.S
Construction Joint Stock Company (“ETS Construction”) under the subsidiary - Biwase Environment - Technology -
Science Complex One Member Company Limited (“ETS™), with a total registered charter capital of VND 19.5 billion.
In which, ETS contributed VND 14.595 billion, while other shareholders contributed VND 4.905 billion. ETS
Construction was established and operates under the Enterprise Registration Certificate No. 3703308562, initially
issued on 26 March 2025 by the Department of Finance of Binh Duong province. ETS Construction’s main line of
business is construction. Accordingly, ETS Construction is a second-tier subsidiary of the Company with the rate of
voting rights and rate of interest as at 31 December 2025 is 74.85%.

3.3 Acquisiting additional share of subsidiary and transactions made change the holding interest rate in subsidiary

F  According to the Resolution No. 01/2025/NQ-DHDCD dated 10 June 2025 of Biwase - Long An Water Joint Stock
Company (“Biwase Long An”) on the issuance of shares to increase charter capital for existing shareholders (ratio 2:1;
issuing price of VND 10,000/ per share), the Board of Directors of the Company approved on unifying the policy of
exercising the right to buy shares according to the issuance plan to increase charter capital of Biwase Long An and
proposed to buy more shares to be distributed from the remaining shares after approving by the Board of Directors of
Biwase Long An. Accordingly, the Company has made an additional purchase of 30,469,620 shares, equivalent to total
par value and purchase cost of VND 304,696,200,000.

The difference between additional capital contributed by the Company and the additional ownership of the Company in
the net assets of the Biwase Long An is positive of VND 2,278,683,349 and is recognized into retained earnings item
on the Consolidated Statement of Financial position.

¥ According to the Resolution of the General Meeting of Sharcholders No, 02/2025/NQ-DHDCD dated 14 June 2025
(“Resolution 02/2025”) of Biwase Can Tho on the issuance of shares to increase charter capital for existing
shareholders (ratio 5:1; issuing price of VND 15,000/ per share), the Board of Directors of the Company approved the
policy of exercising the right to buy shares according to the issuance plan to increase charter capital of Biwase Can
Tho and proposed to buy more shares to be distributed from the remaining shares after approving by the Board of
Directors of Biwase Can Tho. Accordingly, the Company has made an additional purchase of 1,300,000 shares with
total purchase cost of VND 19,500,000,000 under the notices of payment to buy shares of Biwase Can Tho. After
above transactions, as at 31 December 2025, the Company owns 7,800,000 shares Biwase Can Tho, equivalent to total
par value of VND 78,000,000,000; with the purchase cost of VND 84,500,000,000, thereby increasing the rate of
voting rights of the Company at Biwase Can Tho as at 31 December 2025 to 67.83%. The difference between
additional capital contributed by the Company and the additional ownership of the Company in the net assets of the
Biwase Can Tho is negative of VND 588,650,353 and is recognized into retained earnings item on the Consolidated
Statement of Financial position.

34  Divestment of investment in subsidiary

P According to the Minutes of the Meeting and Resolution of the Board of Directors No. 06/BB-HDQT dated 03 March

2025, and Resolution No. 17/NQ-HDQT dated 25 March 2025, the Company’s Board of Directors approved the
policy to reduce its financial investment in Biwase Electric - Construction Joint Stock Company (“Biwelco™) by
transferring shares to investors with financial capability and/or the ability to support Biwelco’s development.
Accordingly, during the year, the Company entered into share transfer agreements with registered investors for a total
of 10,400,000 shares, equivalent to 52% of Biwelco’s charter capital as at the signing date.
The total transfer value amounted to VND 166.4 billion. The investors have completed the payment for the share
acquisition from the Company. The Company has fulfilled all obligations of the transferor to the transferce as
stipulated under the terms of the Share Transfer Agreement, completing the transfer of its entire equity interest (52% of
charter capital) in Biwelco. Consequently, Biwelco ceased to be a subsidiary of the Company as from 19 August 2025,
The Company’s ownership interest in Biwelco as at 31 December 2025 is 0%.
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Fair value of identifiable assets and liabilities of Biwelco at the transfer date, and the gain/loss from the divestment of
investment in Biwelco, are determined as follows:

Assets

-

Cash

Held-to-maturity investments
Short-term trade receivables
Short-term prepayments to suppliers
Short-term loan receivables

Other short-term receivables
Inventories

Short-term prepaid expenses
Deductible value added tax
Tangible fixed assets

+ Historieal cost

+ Accumulated depreciation
Intangible fixed assets

+ Historical cost

+  Accumulated depreciation
Construction in progress

Equity investments in other entities

Liabilities

Short-term trade payables

Short-term prepayments from customers

Taxes and other payables to the State
Short-term accrued expenses

Other short-term payments
Short-term loans and finance lease
liabilities

Bonus and welfare fund

Long-term loans and finance lease
liabilities

Total net assets at fair value

Rate of Group’s interest at divestment date

Total net assets equivalent to Group’s interest

Non-controlling

Reduced goodwill

Cost of subsidiary divestment

Income from subsidiary divestment

Book value at the

Adjustment to fair

Fair value at the

transfer date value transfer date
VND VND VND
1,140,387,060,869 i 1,140,387,060,869
117,485,116,525 - 117,485,116,525
70,672,000,000 - 70,672,000,000
15,837,449,899 - 15,837,449,899
38,541,660,917 - 38,541,660,917
112,000,000,000 - 112,000,000,000
382,113,959,150 - 382,113,959,150
247,196,129,421 - 247,196,129,421
444,192,955 - 444,192,955
24,201,192,593 - 24,201,192,593
80,051,276,525 - 80,051,276,525
122,386,582,180 - 122,386,582,180
(42,335,305,655) - (42,335,305,655)
198,304,074 - 198,304,074
335,449,152 - 335,449 152
(137,145,078) - (137,145,078)
211,540,276 - 211,540,276
51,434,238,534 - 51,434,238,534
793,759,442,208 - 793,759,442,208
175,136,514,396 - 175,136,514,396
238,588,073,805 - 238,588,073,805
10,428,185,200 = 10,428,185,200
5,779,515,199 - 5,779,515,199
53,593,984 ,376 - 53,593,984,376
256,580,048,962 - 256,580,048,962
3,253,120,270 - 3,253,120,270
50,400,000,000 - 50,400,000,000
346,627,618,661 - 346,627,618,661
166,381,256,957

52.00%

180,246,361,704

180,246,361,704

166,400,000,000

(13,846,361,704)

Loss from from disposal of a subsidiary (Note No. 27)
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According to the Minutes of the Meeting and Resolution of the Board of Directors No. 25A/BB-HDQT dated 23 May
2025, and Resolution No. 30/NQ-HDQT dated 12 June 2025, the Company’s Board of Directors approved the policy
to transfer shares in Biwase - Long An Water Joint Stock Company (“Biwase - Long An”) to Thu Dau Mot Water Joint
Stock Company (“Thu Dau Mot”™). The number of shares to be transferred is determined such that Biwase - Long An
remains a subsidiary of the Company. Accordingly, on 18 June 2025, the Company entered into a share transfer
agreement with Thu Dau Mot, with a total of 20,000,000 shares transferred, equivalent to 27.19% of the charter capital
of Biwase - Long An as at the signing date. The total transaction value amounted to VND 320 billion. The transfer
transactions were completed on 20 August 2025. The difference between the proceeds from the divestment
transactions and the Company’s decrease in ownership interest in the net assets of Biwasc - Long An, together with the
corresponding goodwill, amounted to a positive of VND 69,301,420,294 and it was recognized into retained earnings
item on the Consolidated Statement of Financial position.

. CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 2,681,857,466 2,203,816,893
Demand deposits 329,753,255,510 223,609,669,342
Cash in transit 1,827,004,849 1,834,644,275
Cash equivalents (*) 727,273,000,000 779,020,136,987
1,061,535,117,825 1,006,668,267,497

(*) As at 31 December 2025, the cash equivalents is term deposits from 01 month to 03 months deposited at commercial
banks with interest from 1.5%/ year to 4.75%/ year. ’

5 . FINANCIAL INVESTMENTS

a) Held-to-maturity investments

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Short-term investments 352,422,423,774 - 404,532,270,375 -
Term deposits (i) 352,422,423,774 - 404,532,270,375 -
Long-term investments 5,000,000,000 - 10,000,000,000 -
Bonds (ii) 5,000,000,000 - 10,000,000,000 -
357,422,423,774 - 414,532,270,375 -

(i) Term deposits from 06 months to 13 months at commercial banks with interest rate of from 2.8% /year to 6.7% /ycar.
At 31 December 2025, the term deposits value at VND 75.8 billion was used as collateral for borrowings/ guarantees

from the commercial banks.

(i) Investments in purchasing bonds of Vietnam Joint Stock Commercial Bank for Industry and Trade. As at 31 December

2025, the Company holds 50,000 bonds with a term of 10 years (maturity date of 18 November 2031); face value of
VND 100,000/ 01 bond; Bond interest rate is the reference interest rate + 1.0% / year.
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

7 . SHORT-TERM PREPAYMENTS TO SUPPLIES

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VYND
Related parties 310,610,145,112 - 18,404,382,384 -
Becamex Investment and 10,000,000 - - -
Industrial Development
Group
Thu Dau Mot Water Joint 50,000,000,000 - - -
Stock Company (i)
Biwase Electric - 205,803,905,580 -
Construction Joint Stock
Company (major
shareholder since 29
December 2025) (i)
Quynh Phuc Production and 188,819,532 - 188,819,532 -
Trading Co., Ltd
N.T.P Trading Co., Ltd (ii) 53,487,000,000 - 18,215,562,852 -
Water - Energy 1,120,420,000 - - -
Technology ISC
Others 109,480,204,798 - 66,715,692,616 -
Truong Nguyet Trading and 20,403,380,552 - 2,605,274,100 -
Engineering Co., Ltd
Idgec Heavy Engineering 56,679,410,800 - 10,542,142,000 -
Limited
Others 32,397,413,446 - 53,568,276,516 -

420,090,349,910 - 85,120,075,000 -

() Advanced payment for clean water purchase under Contract No. 05/HDKT/2025 dated 03 March 2025 on the
agreement on clean water supply between Binh Duong Water - Environment Corporation Joint Stock Company and
Thu Dau Mot Water Joint Stock Company.

(i) Advance payment under Construction Contracts signed between the Biwase Electric - Construction Joint Stock
Company (“Biwelco”) units within the Group. These include:

(ii)

- Construction Contract No. 01/2025/TCXD/BIWASE-BIWELCO dated 17 July 2025 signed between the Company

and Biwase Electric - Construction Joint Stock Company (“Biwelco™). Accordingly, Biwelco was appointed as the
main contractor for construction works and equipment installation for the Project of “BIWASE Waste-to-Energy
Power Plant with a total designed capacity of 24 MW - Phase 1: capacity of 12 MW™. The provisional total
contract value amounts to VND 694.95 billion; contract duration is 24 months from the date of site handover and
commencement of construction.

Contract No. 01/2025/HDXD dated 06 January 2025 signed between the Biwase Can Tho Water Joint Stock
Company (“Biwase Can Tho”) - a subsidiary of the Company and Biwelco. Accordingly, Biwelco was appointed
as the main contractor for construction works for “Investment Project for the Construction of the Saigon - Mekong
Water Treatment Plant, with a capacity of 50,000 m3 per day”. Total contract value amounts of VND 76.03
billion: contract duration is 06 months from the commencement date until the project is completed and put into
operation.

Advance payment under Contract No. 14/24/NTP-CNBD dated 12 December 2024 signed between the Company and
N.T.P Trading Company Limited. The subject of the Contract is one (01) SIEMENS SST-300 steam turbine generator
set (India), to be used for the project “increase capacity of incinerator by 500 tons/day, combined with power
generation capacity of 12 MWh” for which the Company is the project owner.
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements

for the fiscal year ended as at 31 December 2025

9

9.1

. OTHER RECEIVABLES

Other short-term receivables

a) Details by content
Advances

Mortgages, deposits
Receivables from materials
advanced for construction
Loan interest receivable,
deposit interest receivable
Invested in purchasing
shares of Tan Hiep Water
Investment JSC (i)
Advance for buying land to
expand, increase capacity of
Nhi Thanh Water Plant and
My Le Pumping Station

Advance to purchase land to
expand the land reserve for
the construction of the Nha
Bich Water Plant (ii)

Other receivables

© 31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VIND
73,963,834,696 - 137,562,144,278 -
12,086,282,915 - 1,503,577,263 -
7.834,723,458 5 8,091,302,779 .
12,042,709,091 - 11,957,089,926 -
: : 764.712,000,000 5
- = 49,012,680,000 =
52,311,652,959 5 % .
147,005,797,009 (19,475,000) 118,725,654,473 (19,475,000)
305,245,000,128 (19,475,000) 1,091,564,448,719 (19,475,000)
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Binh Duong Water - Environment Corporation - Joint Stock Company
* No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

9.2

31/12/2025 01/01/2025

Value Provision Value Provision

VND VYND VND VND
b) Details by object
Related parties 7,457,992,996 - 6,727,193,377 -
Becamex Investment and 210,000,000 - 710,000,000 -
Industrial Development
Group
Chanh Phu Hoa Construction 58.684,931 - 2,119,643,835 -
Investment JSC
Biwase Quang Binh JSC 7,189,308,065 - 2,996,371,460 -
Biwase Can Tho Water JSC - - 901,178,082 -
Others 297,787,007,132 (19,475,000) 1,084,837,255,342 (19,475,000}
Sai Gon Water - - 764,712,000,000 -
Infrastructure Corporation
Mr. Ho Hien Phuc - - 45,238,400,000 -
Mr. Tran Tan Loi - - 3,774,280,000 -
Mr. Le Nguyen Chien Thang 2 - 9,003,690,000 -
Mr. Le Minh Bang (ii) 52,311,652,959 - - -
Receivables from the 11,571,190,998 - 11,663,250,798 -
Sewerage Project
Management Unit in Binh ¥
Duong province
Others 233,904,163,175 (19,475,000) 250,445,634,544 (19,475,000)

305,245,000,128 (19,475,000) 1,091,564,448,719 (19,475,000)

Other long-term receivables

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND
Receivables from the 949,515,769,363 - 950,101,769,363 -
Sewerage Project
Management Unit in Binh
Duong province (iii)

949,515,769,363 - 950,101,769,363 -

(i) Detailed as in Note No. 5.

(i) According to the Minutes of the Meeting and Resolutions of the Board of Directors No. 42A/BB-HDQT dated 24 June
2024 and 20/BB-HDQT dated 11 April 2025 of the Board of Directors of Binh Duong Water - Environment
Corporation - Joint Stock Company, the Board of Directors approved the policy and authorized its subsidiary — Biwase
Binh Phuoc Water One Member Company Limited (“Biwase Binh Phuoc™) — to purchase land to expand the land
reserve for the construction of the Nha Bich Water Plant in Binh Phuoc Province (now is Dong Nai Province).
Accordingly, the Board of Directors approved the planned total land area for acquisition of 71,797.9 m2, with an
estimated total value of VND 79.85 billion. At the date of preparation of this Consolidated Financial Statement,
Biwase Binh Phuoc is carrying out the necessary procedures to complete the acquisition of the land use rights.
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

" Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

10

(i) Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over

assets, liabilitics of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project; Water
Supply - Sewerage - Environment Project Management Unit; Project Management Unit for Water drainage and Waste
water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement Project
Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's Committee of
Binh Duong province on consolidating Project Management Units in the field of water drainage and wastewater
treatment; Decision No. 2009/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN dated 16 July
2019 of the People's Committee of Binh Duong Province on the transfer of investors of ongoing projects to the
Sewerage Project Management Unit in Binh Duong province. In which, receivable of VND 675,18 billion which the
Company has granted to Project Management Units and VND 274.33 billion from the Project Management Units
related to the capital that form assets in progress at the Pm] ect Management Units which were previously included in

the valuation report when equitizing.

. DOUBTFUL DEBTS

31/12/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
amount amount
VND VND VND VND
Total value of overdue debts 68,441,816,031 16,925,049,917 58,404,091,709 14,382,398,876
- Kim Cat Tuong Company 8, 188,328,274 - 8188 328,274 -
Limited
- Others 60,253,487,757 16,925,049,917 50,215,763,435 14,382,398,876
68,441,816,031 16,925,049,917 58,404,091,709 14,382,398,876
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Binh Duong Water - Environment Corporation - Joint Stock Company

Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

No. 11, Ngo Van Tri strect, Phu Loi ward, Ho Chi Minh city, Vietnam

11

12

. INVENTORIES

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 427,616,369,937 - 489,049,752,219 -
Tools, supplies 4,304,068,226 - 5,471,203,712 -
Work in progress (*) 380,335,880,293 - 683,378,957,266 -
Finished goods 33,946,710,474 - 52,801,134,784 -
Goods 6,482,183,694 # 2,408,739,920 -
852,685,212,624 - 1,233,109,787,901 -

(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with the
accumulated amount until 31 December 2025 is VND 179.06 billion. Total design capacity of the Project include 12
floors, 216 apartments with the floor area of 16,689.8 m2; standard of 25m2/person with reception capacity of about
667 people. The scale of the project is defined as a construction work - level I, including 01 basement, 01 ground and

11 top floors over the total arca of 4,613.6 m2. Estimated total investment for the whole project is VND 207.11 billion.
The main invested capital is the borrowing capital from the Binh Duong Development Investment Fund and the //
Company's own capital. The investment purpose of the project is to build house for students, workers,

)
| =

officials, armed forces, and people with low-income in Binh Duong province. At the reporting date, the project hasl
completed the crude construction and is in the process of interior finishing, and other auxiliary items, At the repcntmg
date, the Project has been completed and it was been implementing necessary procedures for acceptance, finalization
and submission to competent authorities for appraisal of selling price, lease purchase, and rental of social housing

according to the provisions of law.

. PREPAID EXPENSES

31/12/2025 01!01;’20}?:‘3'_
VND
a) Short-term
Tools and supplies waiting for allocation 6,848,305,447
Processing and repairing expenses 16,005,437,253 7,149,338,501
Premium expenses 1,633,064,098 1,060,913,771
Others 6,341,888,608 1,918,256,276
30,828,695,406 30,018,931,474
b) Long-term
Tools and supplies waiting for allocation 8,771,906,151 8,590,161,470
Substantial expenditure on fixed asset overhaul 27,946,597,633 19,794,342 664
Costs of installing water pipelines 682,390,301 826,992,515
Land rental costs 21,618,125,673 23,586,474,837
Cost of compensation and site clearance for expansion of the Tan 109,002,944,863 112,415,133,835
Hiep Water Plant (i)
Cost of expansion of the Chon Thanh Water Plant (ii) 10,672,048,021 11,270,480,617
Value of the business advantages of the enterprise 759,531,056 1,772,239,112
Others 38,791,907,165 12,396,633,242
218,245,450,863 190,652,458,292

civil servants,||
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(ii)

This is compensation and site clearance of the Project “Tan Hiep Water Plant Expansion™. The total cost of
compensation and site clearance is VND 121.90 billion. In which, the total value of compensation and support was
approved under the Decision No. 7049/QD-UBND dated 29 October 2019 of People's Committee of Binh Duong
province is VND 115.99 billion; the cost of implementation of compensation for Land Fund Development Center of
Tan Uyen town is VND 2.32 billion and the other cost of compensation is VND 3.59 billion. The Project is leased land
by the State and offset value of compensation and site clearance which was paid by the Company with the land rent
fees during the lease term. In which, the total value of compensation and site clearance to be offset with land rent is
VND 10.52 billion and the remaining compensation value of VND 111.38 billion which are allocated over the lease
term of 442 months. The total value allocated accumulated to 31 December 2025 is VND 12.91 billion. In which, the
value allocated during the year is VND 3.41 billion.

This is the cost of transfering land use rights from households in the area implementing the Project “Chon Thanh
Water Plant Expansion” according to the Minutes of Meetings and Resolutions of the Board of Management of the
Company. The total arca transferred is 8,086.30 m2; the total transfer cost of VND 11,32 billion. The Company has
completed the transfer procedures and granted Certificates of land use rights allocated by the State without land use
fee: term of land use is until 15 October 2043. The Company allocates these costs according to the time of land use
with the remaining term of 227 months. The total value allocated accumulated to 31 December 2025 is VND 0.65
billion. In which, the value allocated during the year is VND 0.60 billion.

. CONSTRUCTION IN PROGRESS

31/12/2025 01/01/2025

VND VND

Procurement of fixed assets 616,554,906,298 433,069,033,863
Land use rights (i} 615,229,891,293 433,069,033,863
Others assets 1,325,015,005 -
Construction in progress 1,254,459,809,650 '545,234,139,588

Project on investment connectivity for clean water supply
systems in remote and isolated areas of Binh Duong province

117,426,168,460

28,975,502,342

- Project of Chon Thanh Water Plant - Phase 3, capacity increased 81,622,540,115 997,419,373
by 30,000 m3/day
- Project to increase capacity of incinerator by 500 tons/day, 94,098,466,134 972,008,496
combined with power generation capacity of 12 MWh
- Project of Nhi Thanh Water Plant - Phase 3 at a subsidiary - 603,950,485,596 128,968,030,068
Biwase - Long An Water Joint Stock Company
- QOther constructions 357,362,149,345 385,321,179,309
Major repairs of fixed assets 6,402,224,051 6,977,711,942
Other repairs 6,402,224,051 6,977,711,942
1,877.416,939,999 985,280,885,393

(i) Including land use rights purchased to build the Trade Center and the Office of the Company at New Urban area of
Binh Duong Industry - Urban - Service Complex; expanding Southern Binh Duong Waste Treatment Complex project

and expanding the water supply plants of the Company; land expansion for the Project of Nhi Thanh Water Plant -
Phase 3 at the subsidiary - Biwase - Long An Water Joint Stock Company; land for expanding the land reserve for the
construction of the Nha Bich Water Plant - Binh Phuoc Province at the subsidiary company - Biwase Binh Phuoc
Water One Member Company Limited.

37



8t

-sasuadxa [e1aual 19430 10 UOHI] 967G ANA
pue S1s00 Jummolnioq pazieided Ul WOI[q
CL'T (ONA 51500 ADUBRJNSUOD UOLDMIISLOD
w uoynq 90°t ANA ‘ss0o juewdmba
Ul €78 (NA Buipnjoul 70T Iequiads(
£ 1& se ssarSoxd ur j10M JO 2WNOA YL
‘Tejndes s1eyjo pue [eirdes

Sumowuoq ‘endes umo s Luedwo) oy woly
‘uol[iq 18°791°T ANA

- L1010 [N [1S50F

uo souspuadsp sonpar o1 Suidjay ‘20IN0s
KS10ua a[gBmaual e Supesrs ‘Aiolgos|e
sper2ual 0] jeay Iojerourdul Isem Surziim
fuonnjjod [elISUIIONAUS  BUIZIWIUN
01  Suynquuoo  ‘xedwo)  jUsUEAL]
o1sEp Suon(y yuig o 1B sEm [[Upue]
Jo 211 oy Suonpar ‘woneisuloul AQ J)SEM
ployasnoy jesn 03 Asedes a1 SutweyiSuang

"A110 qUIN 14D OH ‘pIesm BOH T4 YUBLD
-Auedwon) ¥201§ Julof - wonelodio)
juaICIIAUg - Jejep  Suongg  yuig

YMIN T1 Jo Apoeded
vonerousd tamod yum psulquiod ‘Aep/sto]

00S Aq Joweroumur jo Ajoedes asealau]

‘sasuadyxa [erouad 12430 10§ UOl[lq
$0°0 ONA Pue ss00 Summomoq paziendes
o uolq S0 CNA Sisod  Aoumnsuoo
uouONNSUOd UL uowng gL' ANA ‘seuyedid
UOISSIUSUBI}  19jem  JO  UONONISUOY  10J
uor[iq 67°6L ANA BWpnUl $TOT Iaquadsd
1¢ e se ssarford ur jiom jo swmjoa ayJ

‘[endes s1ayjo pue eiides
Suimortoq ‘repdes umo s Auedwon oy woL]

uonq L1601 ANA

"0€0Z - ST0T
[UN BAIE 20IAISS AI} Ul SISWOSNO 10} IHNEBM

uea[o ySnous ainsue 03 Korjod judUISAAUL 3}
Yim 20UBpIODDE UL “ABP/EW 000'09 JO Aoedes

[e101 ® yoear o) ‘Aep/gwr 000°0t £q ueld
I3yep\ queyl uoyD jo Auoeded 2y asealou]

-gouraoxd 1eN Fuo(] plem YUBYL UoyD
Auedwon) ¥o01§ UIOf

- uoneiodio)) JuAUIUCIIAUY - J21eA) Fuong quIg
‘seale SurpunoLms

pue x2|dwo)y UBRqGIn PUB [BLOSTPU] 20NY]
quig - xeureoeg wr jooford waysks Apddns
11EM JO 10afoig waiskg Ajddng 1a1epn oY) 03
s3uojaq “Aep/§u QOO'0E Aq pesealour Lroeded
‘¢ aseyq - JuR|d 19VEAN YuUBY] UOYD JO pafoid

‘sesuadxa

[e1ouad 12130 10 UOI|q 9 [ (INA PUE 510D
Sumowmoq pezifendes ut uol[lq £T°E9 ANA
‘51900 AoUByMSUOD UOHONNSUOD UL UOI[[Iq
SO'IT CNA -Wejl uoyInusuod 1oy TOII
[L°LZS CQNA :Suipnpout ¢zO7 1equasaq
1¢ 18 se ssoxford Ul IOM JO SwWINfOA UL
‘rendes s1ayio pue [endes

Fummouroq ‘[endes umo s Auedwo oy wolj

"Buop UoI[IIq L 69" |

“+ {0G0Z 0} UOISIA B Y 0g0T 03 Ajddns 1a1em
Sunuouo pue speeu jueSin jueuno FuIA[OS
‘emponnseyur Iojem uee[o Supsjdwos A0
YuIW 14D oH Sulepioq seare pue 30 Uy UBL
‘510181 NI U], “20NID Uey) ‘vong Uel) on7
uag ‘enygl Nyl Jo] Jojem uea[d FUIPlAOI]
*Ky10 quin L2, ‘prem Uy UB] pUEB QUNLILIOD
J0NIH UB) ‘IUNUINIOD Q0T UBD “SUNLULUOD
on usg ‘eunumuod enq] nyl :Supnjoul
‘Auedwo)

300§ JWIOf 191Ep Uy Fuoy - 9semig

*Kep/£u O0*0T 1 01 A1oedes [ejoy ayy eseaIoUl
0} ¢ asEY - JUB[J 17RA YUBY L YN JO 1ofoid

STYEIS UONOTISUOD)

[eudes paisaau]
JUSUISIAUL PRIBLITSS [B10],

190(01d o1y Jo (@08 Ay L

231§ NOTOTLISTOD)

103SaAN]

jesfo1d Jo aureN

L

9
g

UAATAL Z1 JO Apoedes uonesauad
Jamod ym pourquod ‘Aep/suo} (gs Aq
Jojersunul Jo Aypeded asealour 0] 1pafoag

Aep/gw 000°0€ Aq paseaout Aypeded °¢
aseyd - JUB[d I3)BM\ YUBY]J WOy jo 1alorg

Lep/gw
000°07T 03 Ayeded [0y oY) 3sestoul 0} €
aseyq - JuEld JIEA YUEHL YN Jo 393f0ag

sway]

“ON

syaafoad 951e] 9y} uo uoyEULIOIUI PI[IEI(

C7NT 19qIada(] | ¢ I8 SE papu? Jeak [Bos1] 3] 107

S}USLIAIE}S [EIIUBUL] PIIEPI[0SUOD)

wematA ‘Ao quUA 1D O ‘PIem 107 nYJ 1e0ns LI UBA 03N ‘T1 ON
Auedwon) 9035 Jutof - UoyeI0dI0)) JUSTUUOIIAUT - IIJEAA guon( yuig



6¢
‘sosuedxe [e1oued 1ayjo 107 UoI[iq
68°0 ONA Pue $1500 Sumouioq pozijeideo ut uollq Zy'9 ANA
asn ojur nd sjosse o) fssutjadid uorSSHUSTEI 13)BA JO UOTOTLISUOD 10F UOL[IG Z1T°01 T ANA
pue ‘paaadsut “payajduwios usaq sey 19afo1g 2 ‘gzOZ FequLtad 1€ 1B SY :Fupn(out §7(7 12quI2da(] [ I8 Se §sa1S0Id Ul JIoMm JO awnjos dy ] STUE]S UOLONLSTO) o
‘[ended
‘rendes siayio pue [endes Surmouioq ‘[endes umo s Auedwo) oy wWoij s1aipi0 pue [eydes Suimoiroq ‘Tendes umo s Auedwo) s woiy [e3ides paisaau] 9
"UOLI] 9786T ANA "Hatq 188k ANA JURUNSAAUL PIBUINSS [E10 §
-+ fpale [200] 93 0} Juatmsoall Sunoelye pue juswdo[assp
DHUOU029-01008 0} Supnquyuoo Lgeray) ‘eoutaoid oYl Jo SIOLSIP
2)0Wal Ul SUSPISAl IOJ ISjem U0 O} $S200B 2insus 0} ‘soupaoid
Suon(y Yuig $S0I0E SEale Paje[os! pue ‘sjowal ‘meqingns ur Ajddns
-Addns pue ‘JusUnEal ‘UOHOBNXS 11BA  JOJBA UEJ[D JO 2181 aFBIIA0D 1) 9SLAIOUL PUE 19jem UBR[d aptacid o, 109foad 2w jo [e08 Ay L ¥
*fy10 quIpy 1y OH ‘piea doTH U] PUE JUMLIIOD
“£310 oy ue)) ‘pres Anyy quig  omlD nyg ‘eununuoo Suor] neq ‘aunuruod Sueg neg :Fuipnjou] 2118 UDTIONKSUOD) g
‘Kuedmon
AueduoD) ¥2018 JUIO[ IMEM OU ], UBD asemiyg ¥ooig juror - uoperodio) juSwUOIAUY - JaeAy Suong quig J01SAU] Z
Kepycw 000°0s Jo LAordeo ‘Jue(g 11BA 2ouno1d Suong yuig Jo SeaIE PIIE[OSI PUE 3j0Wal
Suoxeyy - uoSieg 241 JO UONONNSUOD adu oy 1oy 1aford juounseau;  ur swoisAs Ajddns rojea US[D 10§ AJANOSUUOD JUSUNSIAUI UO 193[014 192lo1d Jo awreN 1
Aep/eul go0os Jo Apeded Queld 11eM 22UIAD1d SUON(] YUIG JO SEAIE PIJE[0S] PUE 30U UL SUWA)SAS
BuoysiA - uoSIeg Y1 JO UOIIINIISUOD MU Y3 10] 19aload juaunsasu] Aiddns Isjpa uwapd M0 AJANISUUOY JuUIWSIAU] uoe P3oag Swajy ‘oN
$707 laquaoa(] 1€ 1B SB PIPUL 1824 [BOSL] 9yl 10§ WRWAIA “A110 QUL 14D OH ‘Plem 107 nyd 99208 U] uep 08N *T1 "ON

SIUIUSIRIS [EIOURUL] PAJEPI[OSUO)) Luedwon) }001§ Julof - vopeIedio)) JUIWUOIIAUY - 108 Suon( yurg




or

a2k ay3 jo Sulpuy
182K o) Jo Suruuisag
yunowe Sulfiied 1PN

Jeak o1j} Jo duE[eq SUIPUY

[esodsip ‘vopepmbr] -
K1eiprsqns e Jo [esodsip

0] anp 2SBOIDY(] /OSE2IOU] -

UONRUIqUIOD

SSOUISN( WOL 35BOI0(T /osvalou] -

Ieak a1 Suump payisse[ooy -

Ieak o Joj uoneloardag -
asue|eq SurNUISAE
uonendadap pajemWnIIy

Igak a1} Jo Fdue[eq Surpuy

[esodstp ‘uonepmbry -
UORBUIGUIOD

SSOUISTIQ WIOIJ 95E2199(] /OSBAIOU] -

AeIpisqns e jo jesodsip

8yl 0] anp 0SB0 /Osealou] -

Ieak 9 SULmp palIsse[ody -

JUAUSIAUT Uononsuod pajajdwo) -

Ie2K o1 UT JSBLPING -
soue[eq SulUUISag
3502 [BUISLIQ

'988°801°1£Z°STH'T CINA S1 98N UI [[1S Ing Jed o JO PuS 3y} I8 $1ass Paxy [qISue) pajetoaidsp Ay Jo 1503 -

IPLLIT96ETTIOr  656°60F LLI'ST 00S°66SSII'T  SOL'0E0'SPR'ECL  £0T'P68°T00°TFFC  SIL'8PS 168°006 9S0'PEL LSB'SPT'T
SPEIEEPSLI0S8 Y 06E°RORDIIZY COET6L961°T  BOSTSEPSHZI  0I0986°968°E65T  6ET'LIS'6LI'YVHE 968 TLEOI69ITT
RS THP OFP'SIT'Y €I1'9S8°169°6€ TOT'8I6FR0°T  880°76L6ES 8L  ESPEO96SLEPIEE  TEO'SBYGLEEEL'T  SPEPTIILL'LSST
(z10'9L5%91L61) {(960°606°508) 2 (6s0°LTy'19T) (£ZL°05L989°CT) (186°8L6'508°T) (€51°015°95L°T)
SLPTLOS LGSR ES (098°L61°ES9'sE) - (000001 TE1) 1Z0°886°ZSL €01 (pssissI6r1'a) (2e1°LTO1LEY)
609°9v9°9t - : STI0LL'E YSEOLS TY - 2
11£'5€8°T1 000°096°TSS - (F£9°796°'15¢€) (zE8'8EFPOT) 8Z8'809°9L (150°ZEC091)
LZETO5 166609 PP0O'66S FTIS LOO'EEE 0T SEO'E6L'SLR'T  999°687°869°65€ PLOOEL OTOSHT 106°01LSST L6
CLROOSHSTILY'S  STO'POPELE 69 SSI°S85°8S6 TZ9°BIE'S6T9T  LZLTO0OLT'SIE'T  SOO'PLYLPT000L  0ST'E8L'E0S'8IF T
PTLGSI TP LELOT  TLO'99T'69E°SS 799°LIS'E0T'T  E6LTTVL8ETE  OPS098°186008°C  OSL'EET'ILT'PE0T  106°8SE'679°908°T
(00t'806°C8LTT) (960°606°50¢) = (005°Zs+'817) (6£8°89L°8EH"ST) (0¥S'89Z916°7) (c8£°605P06°E)
CHCTLLLTOLE'T A . 000°€87 06 SPSPETIRT'] - -
(050°69L°€61°97) (9gs‘IvL'sgo'sol) - (ooF‘e8g‘sol) 0£6°05L° 49196 (98 €TLPSE TT) (865 1L9°TST'S)
8TH'90E'YTT 000°096°TSS ® 9EF'895°18% (F91°L81°8L) (oLz'L1Zz001) (0LSLIBTED)
EETTLY TSHELY Q66 TIETSLL 0T TP L8P 000°008°SLT'T LOT911°9ZE"EhT 889°006°£#908 8£T 10T P06°0E1
LYL'SLTLST 6% 162 1LE°E9¢E = OTI'9EL'ELL'T 0LZL99°8¥STT 090°T0S TLIFT -
12Z°S0S°600°ZZE0T  SIH'TLT060°TST 09F°9LESSTT  6ZI'ILO6PL®T  LELLBG'TLI'G0S'S  VOC'THOLTPYPG'T  9LI'OST'PIH'S89T
aNA aNA aNA aNA aNA aNA aNA

EYE R juzwdmbsa juadmba juawdmba
2101 SIDYIO PUE [elUURIad  Juswadeuey uoneuodsuel], ‘QUIYIEA] soImjonys ‘sguprmg

SLASSY AAXI4 ATHIONVL * ¥l

£Z0T Jaquaa(] 1€ 1B Se popua Jeak [BOSY a1 10]
SJUSLIRIE]S [EIAURUL] PIIEPIOSUDD)

WewdIA ‘K30 YUIN YD OH ‘Prem 10 nYq J99xs U], UBA 03N ‘11 "ON

Aurdwe)) }o03§ Jutof - uonpelodio)) JUSWUOIATT - JJEAYL Suong yurg



“196°€99°6 118 INA St 951 Ul [[3s Inq 183K 3y JO Pua ot 18 S1asse paxy qiBueiur pajeroosdap ATy Jo 1500 -

I
CETTPICIILOT TST997°6¥9°T GES'68€ 7997 = Opb o8P 66L° 101
STHF 96T E08°801T SHE SLE TILY 18T°L6T 156 - TOL'ETY0FT €01
6BLFLB TRO0T 8rT°6LI°R00°T 9TI'S6£'SE0°6 008°SS5'86 ST0‘P08°0¥S°6
(11e'serz) (1#0°FS1°991) 0EL'BIEEST # c
(8LO'SPI‘LEL) 1 (8LO'SYILET) = =
¥00°558 IHS'E PETE9L0TH] PIS'PSE'6LL - OST'LEL THE'T
yLS666°06T L1 SS0°01S'ESL 096'997°6£7°8 008°555°86 6SL099°66L‘8
TIF910°96L°LTT 00S°S8E'LEY'F 199°F8L 66911 008°555'86 19% 067 0FE 11T
(82¥°90€+TT) (000°000°9%°1) TLS'E69'0YT'] c =
(zs1'6¥p'see) - (zs1'6pp'cEE) - =
000°9Lt 19Z°T 000°005°L59 DOD"9L6°E09°1 & &
Z00'967°%60°07T 00S°S88 P9 IPZ¥95°061°6 008°SSS'86 197 06T°0VE° LI
aNA aNA aNA aNA aNA

S]29SE PIXI] sjuared

2101 JlqQISuErL WO aremyos mnduwor) pue sigdukdo) s)yZu 2sn pue]

1ea£ 2y} jo Surpuy
IeaA 21 Jo Sumutdag
JUNOWE SUIALIED 19N

1eak 3u3 jo sduefeq Surpuy

1eak oy Sunnp paijIsse[osy -
Arempisqns
e Jo TesodsIp 2y} 01 onp 2SE2I03(] /oSeIU] -
IBOA 1) Ul ONEZNOULTY -
asue[eq JuiuuIsyg
UONEZIJOULIE PHE[OWNIDY
Jeak ayj jo sdue[eq Sulpuy

Ieak o) Suump payIsse[oay -
Aserpisqns
© Jo [esodSsIp oy} 03 9Np SEAII(] [ISEAIU] -
IBoA ay) ul aseyoIng -
3ouereq Suuuisag
1509 [eUISLIQ

SLASSV IXIA TTHIONVINI

ST

CZ0T 12quI203(] [ € I8 SE papua Ieak |BOSy U 10§
SJURIIIR]S [BIDUBUIL] PIjepIosuo])

E——

WRmALA ‘AJ0 YUIA YD OH ‘PIem 107 NG 4oans UL uBA 03N ‘[T 'ON
Auedwo’) ¥o03§ Jurop - uonerodio)) JUSMIUOIIAUT - 1318 A, Suon( yuig



cy

0ZEOLP'OLSOLT  $SL'086'8L6°T IST'88F OLE'LL SLY'LOS'965EE I88°TER'SLTST 00L°061°T8L'E 6T8°9LI‘TLS 86 Jead ay3 o Surpuy
890°810°Z09°vET - G8E'E55 98961 SO8°I8E°9L0°8E  66S0I9TIE LI 9TI‘TLS 068'S €ST°006°SE9°EST 1eaf o1 jo SumuuiSag
junowe SUIALIEd JaN
IER DTL OERLS 788°9STF0T 09L° 79I 06L S STR'SE6'86L L S6TPP6°160°S RS0°T6E'LLIE L II0'6TI'PEE'TE 1834 3y} Jo duE[Eq SUpUy
Ieak
2y} SuLmp JUSUNSAAIP
(868°czs'seL0l) - - = - (8s¥'6¥9°56€) (0¥ pLS 6EE01) 0) anp J5EIDIJ -
TLS'R89°CIE'ST  T8ROSIFOI FO1°S90°91ET 0EEPLS 6LY Y STL'LLLIEDT 980716709 TSP 00T TLL ST Ieak oY} Ul UOTRIO[Y -
LST9SERST'Ey - 959'L60'FLY'E SEH 19¢°61L'9 LLS991°550°E 0EP LTIR01T 666T03°106°8T soue[eq Sumuidag
UOIJEJO[[E PRIB[MUINIDY
[SI'LGTETF'BTT  9E9°LEI'ER0T IP0°IS9°091°EL QOE'SPL'S6LPY  OLI'LLLLIE'DT 8S1°785'660°S 0F8°S0E906°TEl 1ok a3 Jo dueleq Suipuy

(OLL*P1S0ES TS)

(86£°L11°668°T)

(z1€'L6E°1£9'6Y)

IBaA
a1} SULINp JUIULISIAIP
o} anp 28E2103( -

(€ "oN 210N)
Ieak oy Sutmp Suisure
9€9°LET €80T 9E9°LEI'EROT N = & - = [[IMPOO3 Jo on[eA -
STTYLS098°LLT - 1#0°169°091°¢T 00E°CYL'S6L Py OLI'LLL'LIE0T 985 6698669 TST'E0L'LESTRT soue|eq SuruuiSag
1509 [eUISLIQ
aNA aNA aNA aNA ANA aNA aNA
Kuedwo) Auedwo)
Auedwo) Auedwosy Kueduwoyy joog 30038 10 30015 Julof Kueduron)
¥0O01G JUIOL I3e A 001§ o[ yoaford  jurof 103foig JUSUTTOIIAUT PUe JUSWIUOIIATY PUB 003§ JUIO[ ISR A
#oL O UB)) 3SBAIG ueqiM) YUEY] ney) URqif) doniD Ue)  Iaep we] Sueg 1218 A 200( UBD) uy Suo - asemig

TIIMA00D ° 91

CZ07 Joqua0a(] 1€ I S papud 1eak [Bosl oY) 10]
S1UaWIRIS [RIIUBUI] PRIEDIOSU0))

wemalA ‘10 YuiA 1D OH ‘PIem 1077 Ny 19218 U] UBA 03N ‘1T 'ON
Aueduror) ¥203§ Jurop - voRRI0dI0D) JUIWUOIIALY - 12JBAN Suon(y yuig



&
S0S160°LPL'P00°T  SOSI60'TFLF00'T  9SO'EEPOL0EL6'E  8BL'LLI'ESI'PIS'E CLL'OPR TS TOF'T ELLOPS €IS TOP'T
000°00Z°LPS'FTI 0007007 LPSFTI LILBOR'61+'86 000°00Z°T0TTP1 L9L°808°POL 08 L9L'RORFILOR SOLIEIPISqNS - 51gap utg)-Juo] Jo uontod waLmy
12942909+ 10°1 129429 9F9F10°1 Z10'9Z71'TT9'8T8 PETTTIBLE 0901 66E°8T9°06LTRL 66E°8TI06LTEL Auedwios jusred - s1gap wel-Suo] Jo uontod uaLINY
000000 FTICE 000000 PET'SE 000°000°0£5°981 600000 FI'RIT 0000000186 000°000°0I5'€S sEYI0 -
- - 091 p6FFITIT 091 'P6F FIT'TT = - youpag mN Suo( - pIT Yuvg jpsaewuo) NOS'T -
Youndg yuipy
# = LOGTIT'E86°EF . LO6'TIT'ER6'EF L06'TIT'ERG°Er 1 of - paim] Aupdwo) oygng yupg yoysuvg -
B = 000°0IT'TZELFT 00001 I'ITELEE 2 . Buong yuig - Yupg ¥o0]$ JUIO[ [PIDdBULO)) ¥ OWDN -
= = RL9ZL'ZEL BL [IT'$80°L8E'0C LS TROSHORI LESTRO'SHORI youn.dg Suoncy yulg - Pl wWowal) yung Hooy -
souvg A1) YUy 140 oy
LEFLESFROTL LEPLES ERO'TL 0F9'C60°LLF 0T Z99'LIT'FES'6R SEEEISLR6'FS COLEEC'LR6EE - papuay Auvdwo?) dqnd YUDF [DI4SUWOD) WIS 2Y] -
6P0'TFEOIE0E RO TEROIE0Z LTLOLITRELT 680 TEE01E°02 LELOLTTRELT LTLOLT'TRRLT panwa ] (wowalg) yung DGSH -
youv.g 12 yugpy
= - FEGTREFTLO - EEGTFEREL'D SEG'IFEFELD D) OFf - panu (WDulalf) JUng paisidoyly pavpunis -
YIUDAET
9E9°6LL 666 68T 9E96TL666°6FT CI8'656'900°L6T [L6°669FER'L8T 08F'686 TLI'6ST O8F'686'TL1°652 yulpy 1y of - panu Aupdino)) nqng JUpGUACYISTY -
Ir6'FS8'665 908 TE6'FSR665°908 FIT'9E6'9T9°C0F 054625 CLE EEd FOFTOT'TEO'SLT POL IO IF9CL] youp.g Buoncy yug - panuT wWowial yupg uoyuys -
youpLg uon) 10y
068008 [ #6779 068008 1#6°C9 OI9°88F PFE9TT ZIP006RITEII 880°6RE°L99°0L1 880'6REL990LI - yubg YI01Q JUIOL DIJISUWMOD) [PUONTDUISIU] WDUIDLL -
YouDAg MOS YUDE] NSN - 3POL] pup
5 g 95T COT'R8L6F LOP'E9FRRGTT 689°10L'66L°LT 689°10L°664°LT dasnpuy 4of yupg [DI24ounuoy) YO0IS JUIOf WoWBll -
youpdg Suon(] yuig - apuiL] pun
= - FOTLT6EEC 09 68L°0FT'PEOEET COS'989°606'28¢ $05'989°606°E8E Lysnpuy Jof yupg [DIoLEWWO]) YOO0]S JUIOf HDWSl -
youpag SUon(T g - wouialg
0£6'C68'986°81T 056'768'976'81¢ 5SO998°6L0°CE8 £80°FLTOZ6°TRY Z06'FRP9R0°95E Z06'F8F980°85E Jo apouy uBisao, 40f yupg [DIoUBWWOD) YIOIS JUIOL -
$88°997 LF6+98 P88 99T LF6F98 LLTRETPO6SPO'E PSS SSEELE IIET L0960 R96'RAS T L0960t 8968651 $1qop WL-HOYS
sSuimorroq urraz-j10ys (2
aNA aNA aNA aNA aNA aNA
pred aq ues Junowry  9ouB[eq SWipumISIng  9sEAIs(J 25BAIDU] pred aq ues junoury aouejeq Surpueising
sToz/el/ig 1eak 2y Suung STOT/10/10

SONIMOY™O0d * LI

CT0T I2qIUada(] 1€ I8 Se PIpUR IBaA [BOSL 211 10]
SJUIMWII]S [BIDURUL] PAIBDPIOSUO])

wewatp Ao qUIW WD O ‘Prem 1077 nijd WRans 1] ueA 03N ‘1 ON
Aueduio~y }o0)g Juror - vonelodio)) JUSIUOIAUY - 131e44, Suong YuIg



POS'TZO'T0I'990'S $08'179°T01°990°S 886'ISL'C66'6LY Y 886 ISL'E66'6LF'Y SypuoW 7| 13}E JUIWIIIS 10J anp Junowry
(129pz8°c616E1° 1) (1Z99TRE6I6ETT)  (BLLPEGTHOLTE)  (PET'TZEDBOTOT'T)  (991°LEFSCS E98) (991°LEF 5CE E98) SYIUOW Z[ UM JUSWR[H3S 0] 2N JUNOWY
STFOFF 96T S0T9 STH T 96T°S0T9 SIT'109°8S9'E8I'T  98E'8SS'SOT'SHO'T PSI68L6YS'EPE'S PSIGBI6FS EVE'S
000°000°000°00L 000°000°000°00L = £08°097°0L1°1T L61°6£5°6T8'8LO L6T'6E5°6TR°8L9 puoOq UOUIWIOY)
000°0SE CkL'E6 000°0SE'CEL 6 000051 '91E0! 000°00¢< 191 '#01 - - {upproy ) panur] Aupduo)) Jigrd yuoquioyIsoy -
000'000°91€ 8E1 000'000'91£'821 = 000°000°91€°8TT < = Youpg A17) Yy 17 off - yung pamir) ooy -
001 '888'86£'CC6 001 ‘888865726 [L9'CEEEIETr [LL'TCT'TIL P96 = = PIT “00 yuvg papi) Aoy -
00 L8L 166'TLE 00C' L84 166°TLC 00S'TIL TITCET - 000°005'€02 82, 000°005'E0Z'Q2L poydag Sunyuvg undompy -
youndg adodpsuis -
- : 9EE' 999 1#0'90 = 9EE°999 10907 9E£'999°1#0'90C painur] uoynsodio) Suryung 1oySuvyg pup SuoySuof] -
SOI'600°SFE IF COI699°EFT I# FESFECOEEQ] = BOL'E61 L8568 60 °E61°FLE'6E panuiry (wvuwiat) yung DGSH -
Hqut JoyostasadsSunpyotnny
SELEIL'CRLOTF 8EL'ETLCRLOTF 0ZZ'000'CZ9°16 T9C°8EH OFED] V6£°CREFIG C/F 96E'CRTFI6 CRF pun suonusaauf ayasinad - DA -
000000001 1E 000°000°001 12 000°000°000° - 00000000167 000°000°001 €T PUNLT UOIOI04] |DJUAUOALT DU, ~
D00°'§C8 ' CHEEE 000'8S8 CHCEE Z80°F0I 0R9'FT 000000 206'F I80'T96°ETE'SF Z80'T96°FCEEF Pun.f uonaaj04g [pruauoaauy Q1o yuipy W0 off -
000 000'000°28¢ 00000000082 000°000°000°01 000°000°00€'02 0000000081 E 000°000 00SETE pun. juaunsaauy juadojadag Suon yuig -
000°000°569 +9 000'060°S69'+9 000000 S04 00000008129 000000092 00000009 '€ pun.f wawisaau] uaudojaaa yuiN 4oL -
mﬁ.rﬂ.ﬁm« Sub .mﬁm_
£CC'TES 168 TEE SES'IER'I6E'TET 00000005921 £TCIERIIOGIT 000'000°STI '0FC 000°000°SZT'0FE - YUDG YOOIS MIO[ [DIDAAUWOT) [DUOLIDULBIU] WDUIPLY -
YOUDAG J0MY J Yulg - Wouialy
000060000009 000°000°000°09 v 00000000009 2 : S0 appd] uSlaa0] Jof yuvg [oi4AwU0] 2015 miof -
youpag SUOT yul,| - WALy
LBOBER'CFED LOO'BER'EFF 000 000°076°€ : L60°8ESEIE0T L60'REREIE Q! JO app4j uBlai0. 40f YuDg [DIOAAWMC]) YOS IO -
YIUDAG BUON(T YuIg - wouial,
ZOETLE IS S TOC LS IG'FH6 [8F'C60'¥99 0 T SCO'S8T'E8C LEF 87L'8LET16'LE9 §ZL'8LETIELED Jo appi] uSiauoq 4of yung plosewwc] ¥o0I§ wIof -
SHOFOI'GECLEE £P9'FOI'6EC'LCE 0000002912 = £P9'FOI'TO0'6LE £E9'FOI'TO0'6LE yuvg ploy -
00812860 '69€ 008'1£8'60L 698 005 FLE 19119 001 LFEGEIO] 00C'660TIL'FIE 00Z'660TILFIE douasy uoyv.iadoo)) [puolpueu] updoy -
[LRE96Z5CCHO'[ 1L8°€96 155 ] LESTES FECOE] 001'062'CE€'9 81990609, 6511 81999509 651'] yung mowdojaasq upisy -
989°966'610°811 989°866' 610811 FEG'OPSEZSES ZLF068'CI6°ET SEI'SCOLL82ET SEICSOLL8'LCT youv.g Suon yuig - yupg juawdoeaaq wvuialy -
STH O 96T C0SS STV OFY 96T 5087 CIT'109°8S9°€81°T €8S LOECETYIOT LS6'6YI61LF99F LS6'6F961LFI9F §190p uLa-5uo]
QNA aNA aNA ANA CANA ANA sBurmoi0q waey-Suory (g
pied 2g Ued JUNOUNY  2JUB[EQ SUIpUBISING 28B2123(] DEBAIIU] pied 2q ued junowy 23UBER] FUIPURISING
STOT/TI/IE Ieak au) Suung §TOT/T0/10

CTOT 12qUWda(] [£ 8 SB Popua Ieak [e0sI] 31 J0J
SJUIWR} ]S [EIdUEUL] PajEpI[osuc))

Uremai A, ‘A1 qUI 100 OH ‘prem 107 Nl 9221s W], UBA 03N ‘1 "ON
Auedwoy) 301§ Jutof - wonpelodio)) JUAMUCHAUT - J9JEAN Suon( yuig

— F —



\e el et -

St

LO9G0P896'865 T  #88°99T°L¥F6 F98

000°000°015°€S 000°000'+T1'SE pamoasuy) 94660 - 9466°C aNA SO -
LO6 11T 586 Ch - pamoasun %0EY aNA yourrg Yuijy W0 o - panwr] Auedwo) oiqng Jueq joydueg -
LLETHO'SHO8L - painoasuy) %567 ANA touelg Suon( Yuig - PILT WEWILA URE HOOM -
SEETCTS LR6 P LEF LESFHO 1L PoIN2Isur} 2%0%'9 - %ET aNA youelg A1 yuiw 4D o - panwr Auedwo) oqnd jued [RIJIUNLOD WEIS YL -
LTLOLT TP LI 60 [HF01E°0T pamaasuf %0¥'S aNA paiur] (Wewata ) Jueg DESH
EE6 THEVTLY d pamaasuf) %00'F aNA youerg A9 quip 14 OH - pom (Wewmat A ) jueq paiaureyl) pIepuels -
08P 686 IL1°65T 9£9°67L 666 6T PAINIISUN %09 - %00t aNA yourexg Yuipy WD of - penuwt] Auedwor ofgngd yuequioyisey -
FOF 19T 1#9° L1 ZF6 PSR 665902 paIn2ssun) %079 - %00+ ANA youelg Suon( yuig - paijwl] wewmal) jueq wequiys -
R80°68E°L99°0L1 068°008 19629 pamoasuy) %05 % aNA YouBRIg 0L 1BS - JUBg Y0015 JUIOL [BIOISMIWOY) [EUOHEIIU] WEWSLA -
689 T0L66L°LT . sjisodap uua ], %08t aNA UouRIg Uog YueH N3N - 9pBIL Pur Ausnpu] 0§ U |EIISWIIO]) HO0IS JUIOf WBWALA -
SOS 989 606 TRE = paImoasu) %O0F¥ - %0TY aNA youesg Suongg yuig - epel], pue ANSnpuy 10 JUBH [BIAISUILOY) ¥I01G UIO[ Wewaly -
T06'v3F 980°85E 0E6'T68°9T6°81C painaasuyy %08t - %0T aNA youerg Suon( Yuig - WeWATA J0 3pe1], uFa104 10§ JURY [E1MIDWLIOY) }D0IS WO -
ANA ANA

STOTI10/10 STOTTI/TE agjuRIRND op1gsoIo]  Aouemy)

1$1Q9p ULIA)-LI0YS WO UONBULIOUI (1812

STOT 10quWass(] [ € I8 SB popus Jead [EOSL 213 10§
S1UILUIIELS [BIOUBULL PAIEPIOSUD))

wewar A 10 Yuijl 140 O ‘pIem 107 Ny 2ams U UeA 05N [[ ON
Auedwo?) }201§ Jutep - HoneIodIoD) JUILUOIIAUY - IFJEM Suon( yug

r— ’ g 7 - . ’ _ . = = - - - . - . — —— —




9F

000°000°001°5T 000°000°000"% 000°000°001°1T sejuelens yueg 1£02 %09°C ANA pun,j Uonoe101d [BIUSWUCIAUY WEWILA
- susodap pung
T80'T96'CTE Er 000'8TH6L9°L 000"BSR'SPEEE uuey 4snn Jo 38pald  [E0T - 620T %0T'¥ - %09°¢ aNA uopON01J [BUSWILONAUT 10 YU D OH
justjean; sysem pue Ajddns
I21BM WO SI[QBATAIAT
01 3481 tsyoaford
000°000°008°C1E 000°000"000°111 000°000°000°28T UIOL PauLIO} 81988 €E0T - 9707 %00°L - %059 aNA puny jusunsaau] juaurdoaaaq Juong yuig
pue| uo senradod
000°000°09T°¢ 000°000°LFL9 000°000°569°F9 pue sjySL 9sn pue] 8702 %40£°9 aNA pun{ jusunsaAu] uawdojAs( YuIN AL
syoafoxd woy YIUEIF UOD) [ES - YUBH HI0)§
000°000°STT 0T 000°000°0ST LS €T IER 16E'TET PoULIO] S}2sse 40018 £E0T - LTOT %056 - %00°L ANA UIOf [BIDISWILIOY) [RUOHBILISIU] WRWAL A
Sumonoq Uouerg 200U uig - WemalA JO apel]
= 000°000°000°¢ 000°000°000°09 Wey pauLo] sjassy LEOT %0579 aNA uf1a104 10J queg [BI2IBUIIOT) HI0IG HLof
Sumouogq youerg SuoT yuip - WeWRIA JO SPEL]
LG0'BER'E9E'01 000°000°0Z6°¢ L60BER EVYO U101} PIULI0] §1388Y LT0T %08°8 aNA udre10,] 10j queg [BI2ISWUIOD) HO0I§ Jurof
191BM O] SA[QBALRAL
01 FU {BuLmomnog youeag] Suon(] yuig - WEWITA JO SPeI]
8TL'BLETIGLEY 000°000°L19°181 TOE LS 118'9%6 WOY PaULIO] SI9SSY 'SYA0IS  9E0T - LTOT %078 - %0579 aNA uB1a10] JOJ yurg [PIMSUILOY) 201§ JUlOf
SFOFOT'T00'6LT 000°000°79%°1T O P01°6E5'LST 350 jo 23palg LEOT  %0T0 %SL'S aNA qued PO
Apddns 191em o
000°000° 08I ELI 00Z°8LYF L6E3T 008°66T1°991°951 S2[QEAL9231 03 STy 1£02 %EEL asn KouaBy uoneradoo) [euoneurau] uedep
Ajddns 1ayem woy
00Z'660°ZES 111 008097 ¥SP'TE DDOTIL ERS'ELT sajqeAlesal o Jydry 60T %9t L asn KouaBy uonesdoo) TeuonewId] ueder
000°000°0T9°1Z€ ODR'ELI'REL'TS 00T'898'TTO 06T $3]qBAI3221 0} STy 1£02T %LLL = %081 asn yueg juswdoleas uelsy
Apddns 1012m woay
00T'660°TES IF] 008°09T'vSH TE D00TIL ERS'ETT s3]qeAl2091 03 1YSTY 670T %19°% asn Jueg juawidoeas(] URISY
81+'L9F'R09'069 907 T8T 66F'ES [L9'ERE 166 19 151 Jo 38pald LE0T  %STO %000 asn () queg juswdo[aAa(] uelsy
Youedg]
998 1L0PEY 6L 000 00E'STL T FOTCI0LLLSL 1511 Jo 95pe|d ZE0T  %0T0 %000 and Suongg yuig - Jueq u2wdofasa(] WewatA
yauerg
TRECRA'THH AL LED'9EY FSTHT T3S ERGTYR TY isnpjooSpeld  §20T-9T0T %00 %81°L -%08'S ANA Suong yuig - ueg juawido[aas( wewarA
ANA aNA aNA
§199p
uugl-Fuof jo uotpod
8100p ULIl-5uo] JUSLIND “Yorym uf 21q2p WLI-SU0] Aurien s34 el
STOT/10/10 sTOT/TI/IE aajuRIENg SLEPE ueo] jseteju]  Aowarmp)

1SMOT]O] SE §1 SURO[ ULIA}-HU0] JO SUOKIPUOD PUE SULI3

SUEB0[ ULIII-SU0] uo uoyewIoyuy [ie3adg

§Z0T Jquaaa(] | £ 18 S8 Papue 1eak [B3SY 2yl 10§
S1UAWIA]B]S [RIDUBULY PIIEDPI[0SU0])

wewatA Ao quipy [0 OH ‘Prem 107 nd 199ns UL WeA 03N ‘[ "ON
Auedwon) ¥303S Jutor - uoneIodio)) JUINMUOIIAUY - IR AL Suong yuig



Ly

'SUOLIDBSUEL Painoas A[ny paaaistZal pue 1opua| aup yawm SuiSperd soenuos oFedpow oy Aq P2INOSS I8 SUOHIULSUL JIPAID JYI0 pue U] WOLL SUROT

L6L TITFITI08'E P08 1T9°T0199E Y SyIuoW 7T 133J€ JUIUIA[AS 10] NP JUNOUWY
(991°Le+°555°€98) (179'Fz8‘c61°6€1°1) SLRUOW 7T UTYHAL JUSTIB[1135 10 NP JUNoUry
LSO'6F9°6LL'FP99'Y  TTOPIR'E6L'GEL'L STH PP 96T 0SS
(&) (uepreyl)
= D00°00E°ZE"0T 000°0SE°SHLEH s0018 0£02 %899°S asn pornwy] Aueduwio) AN[qnd JUBUIONISEY -
pue] uo sapedord youelg
= 000°00T°€99°$T 000°000°91E'8T1 pue s3ySu 2sn pue] 0£02 %059 AaNA A1 yuiy D O - dueg paun AeyrE) -
i 6TTRLLTITSTT 001°888'86E'TT6 SYo0§  Q€0T - 8T0T %1100 - %T6'S asn (+) P¥T 0D ueg poyun Awge] -
000°008°E0T'8TL 008 L8¥0LT 981 00S L8L166°2LS {0015 L20z %5919 asn (4) peyeg Sunjueq ueke[ely -
830078
‘Ajddns 1a1em IOL) yourrg a10dedurg - paynuny uoneiodio)
9EE999° TH0'90T = " sa[qeatasal 0] 13y 870¢ %8LL asn Supjuegq reySueyg pue SuoySUCH -
pue] uo senzadoad
G0LE61FLE S PrSHTEOEE'RE COI'699 tvT 1Y pue §jySLI a5n pue] 8707 %P8R aNA paur (Wemalp) jjueg DESH -
2018
£A1ddns 1oyem woxy () gqut yeyos[jasadsTunpoammiusg
06687 F96'S8Y SOS'PILSRT 16 SEL'EILSSLOIY S3]qeAIR031 03 JyBry 0€0Z %5199 asn pun SuoHHSIAU AYasIna - DAA -
aNA aNA aANA
s1g2p
urre3-guof jo uorrod
§1qep wll-Sue] JURLIND “Y2um U] 5]Qap Ui2)-5u0] Lumew 5094 el
STOT/10/10 STOZ/TI/IE I9UEIEND 3L RO 1sasoqu]  Kouawm)

S70E 1equiasd(] [ € I8 SB popua Ieak [Basy 311 103
SJUIWIAIELS [BOURULT PAIEPI[OSU0])

urewiaiA, ‘K110 JUI YD OH ‘Prem 10 nUd 9915 L] UWeA 03N ‘11 "ON

Aueduwo)) }203§ JUIOL - UDREIOAI0]) JUSWIUOIALY - 193EA) Suon( yuIg



8%

JE1ap “sojes 9SURYOX PUE SAIBT 1SUSIUL PIXY 01 PIUISAUOD 313 SUEO] 2531

GO0'CTIEI6 THY'T  |bF9'8RS6°LLTGEG'T I8°TLESPE'SLT 07°€SS'TENE0L  |I8'TLE'SKESII
$T0T
1290190 £0 PSIEP
demsg 218y 153190
A2ua1ny-s5017 Youelg YU 7oz aunf 7T
1oy wawsaidy | WD OH - AW 289" paep  [0NEO7IL| (uereyy) payurry
UOLOBSUEL], Aueduro)) 21qnd + Syuow /ST0T/I10 ‘o |Auedwo)
000'05E'ShL Eq 000°005 191701 94CTL | 0LE9T |00°000°0S6'E oyosdg yuequIoyisey] 00'000°056°E 90 ¥40s | asn pusmaasdy  ueo] JueqUIONISEY
yauelg
czoz yomepy  |Suongy yuig - SPEIL
11 powep ISVMIF | Ppue Ansnpu] 10] £107 8ndny
-9 LIHN Nued [BIIIULAT) g1 parep owanBy | Jueq wawdojasag
1L9°€¢8E 166 19 LLB S99 D6t S69 wooc | orcsz |izzsy'eoriz  |/STAHAH-SZ0Z/E0 ools w0 WeWIIA |£6'€9Z°991°5T 1ZTSHEITLT %619 | dsn ueo[-qng
youerg
S70T Aerugeq  |Buongg yuig - spELL Hqur yeyas
L7 potep gSValg | pue Kgsnpuy 10] 7707 Ao | ieseBsBunpiormug
-0F9LOHN/ Hueg [B0ISWWLO) €1 Palep WIS -SUONNSIAL]
SEL'CIL'CRL'OTY 066°0L5 8TF 9SH 9,06 | 095z |PRTrI'Ls8Ll | STAHAH-STOT/TO [HP0S WIOf UEWals PR TP1°LSR LI %799 asn [uzel Jouag [BYosIna
youeg Suong] 20T
quIg - WEWALA 12qoRQ 6T PAEP
$70T j0 opei] uStaiog 10§ JusmaarEy  Aj[oed
fenuep 7z poep | ueg [elaouUIIIo]) ol JusoE Y
00S°LSLTE6°TLS D00°000°S3F 1L %01°L | 0IZ°ST |00°D00'00S'ST AME/SIO/10 30018 Jutof DO'OSL'STLTT  |007000'005°8T %EE9 | dsSn voneorpug |Supjueg  vele[Ely
STOT Yore LT youelg Yuiy
patep uoneuLyueD | YD OH - PANUT]
uonoBsUBL] Auedwony myqng
DO0'D00 0SL'SST 000°000°05L'55T oot | ceecz [00000'000°01 | dems oy jsamonu | NURQUIONISEN  |00°000°000°01 asn
5707 Arenuef Youesg ST0T
60 PIBP +ZOTIAH | ANo YUIN 14D OH - %019 yomep I PoEp pY1 00 Hueg
000°000°005 118 000°000°008 118 901°L | SLE°ST |00°000°000°0T Ag-9N0/sy  [Mued paun £eWed|00°000°000°0C  |00°000°000°0€ -9%06S | asn [Poegue) upa1D pasur) e ]
§707 Arenuef gouRlg $Z0T 22quaadg
60 P21Ep TOTHAH | A2 YuIA 1D O - %019 LT PAYEP JUAWRITY ‘p¥T "0 Nueg
OOT'8E8 8ET'EST LLLITTTTOP L6T wOL'L | S8E'ST |9LLLLLLLL NG-END/Er  Plued paun ABQIED (R0 TLI LI oL LLLLLL'L -9506°c | asn |[Apeed [e1aua0) |paruy) feyied
STOTTL/IE aNA el STOLTI/IE (@sn) pausis
12 ﬁﬁcﬂ&t H&_uﬂﬁ& Joqui junotre ﬁm_.—cﬁo_.— 3j8l uw:mﬁ_n.xu ﬁﬂma junoue SO0 wﬂmﬂm}ﬂ.—n— 1B 20UB[E] SoDE Q0UE[Rq 2Bl ﬂo_..._bﬁm:mh
aoue[eq Smpumsing  |redound 201 poxty | poxid |feuomou pedioung| wemuop §O0 | suonmmsuj upar) |SWPUBSINO Surpuejsing 152193U] my SwApopun 1opus]
spenuo’) (§00) deasg HuaLin] sso1) uonoesuel) Sudjapury
1sMo[[0] 58

“A[BUIPI00TY "SUOHMISUT JIPAIO Iim SI0BNU0D (SDD) dems £ousrm~ ss017) FumuSis Aq sysu aper 23ueyoxs ABpaY 0F sAMSLIW paydde sey Aweduod 2y

{a)

£707 12quana(] 1§ 18 SB PIpUa Jeak [easy oY1 107
SIUBIAIE}S [ELDUTUL] PIEPIOSUOD

wremat A, A0 YUI YD) OH “PIeA 107 nid Jeans Bf ueA 03N 11 ON
Aueduzon) ¥203§ Jwier - uonelodio)) JUAWUOITAUT - JIFEM, Suong yurg



67

Juawdo[2A3(] UBISY U3 JO PUTy 1501} B “A[I08.] JUSULSIAU] PUE S33UBIEN 1pa1) Sy} .m.n_ (,99)urIEND),)) PasjueIens juawked YL ‘SURLIEM IMOWIA ‘SPUOq arezodion o[qIUaALOS-UON (1)

(A1DD,,) Yueg

000°000°000°00L 000°L
¢ aseyd
-jueld e qUuegL
MmN Jo  peloxd Auedwon) Yoo1g Koedwo)
JUSUISIAUL § JANSS] Kuedwo)) Y2018 wIof JULO[ S9LNSSS 201§ JUTOf 1978 MY
(® a3 wowsdwrp  $EOT/TI/LT %0S°S 000°000°000°00L 000°L somumoag  deojaIp queqkey v SuoT- asemig
aNA
sasodind anpea Anuenb
paInoag aouenssI spuog Aumep a1kl )SaIau] Ied urewsl [ej0,[, urelsy sIaploypuog juafe asea[ey Janss1ay
L61°6ES'678'8LY 000°000°000°00L
(£08°09¥°0L1°1T) - spuoq Sumsst Jo 180D
000000000004 000°000000'00£ 10VT1IME puog [00bEPZHOTME -
000°000°000°00L 000°000°000°00L anfea Jed
aNA aNA
$TOT/10/10 STOT/TL/IE apoo 30015

pUOQ UOUIIOD UG UOHBULIONUT PIIEI(

€707 12qua0a(] [ § e St Papua Teak [BoSy Y3 10]
SJUALIAIE}S [EIDUBUL] PAIEPIOSUOD)

wenptA ‘Ao qUIN YD OH ‘Prem [0 NYd 221 BT UBA 03N ‘11 ON
Aueduro) 903§ JUIOL - WOREI0AI0)) JUITHUOLAUT - JAJBAN Suong yuig



0%
L80°LEP IS TIE L8O LEY PSS T9E LLSO61PP6°06E ILS961'F¥6 068
6TF9L0°0TT 69T 6T1'9L0°0TT 69T 981°686°0£6 861 981°686°0£6'861 s1po -

000°009°S90°

SEI'RLI'LLTIT
POS PSR TISHET

T6E°609°LFS 1€

000°009°$90°t

SEISLI'LLT T
FOS PSR TOS 6T

T6E609°LYS IE

000°081°LF9°01
0P 695°€9L 01
TET YTV IS
666°6£9°177°3€
LS8°098°086°68T

09I'EEETLIOF

000°081°L¥9°01
0FF 695 €9L 01
LTI ETH 1€
666°6£9°1TT'8E
LS8‘098°986°68Z

091°cEe’TTIOF

Aueduwion) yo03g Jutor ASojouyoa | [BIUSWUOIIAUY 007 TAUg

Kuedwoy 301G JUIOf JUSUNSIAU] FUIPEBL], S301AISS [BJUIWUOIAUY Uy N
Aueduron) }o01g WIOf g 150017

Aueduor) Yo01g JUIOf O1ISE[ SUOY Ua1], WIAINOS

SIRYPO

paymury Auedwoy) Supe1] 4 1'N

OIT°SIS LE OLI°G1S LE ¥T9°866°6£C ¥T9°866°6ET poyun] Auedwoy) Surpe1] pue uononpoid onyd yuind) -

PEE EPT 98 PEEEPT 98 FECEPT98 PECEYT98 paynur] Auedwo)) yuryy, onyd wenyy, -

00L°990°€09°61 00L°990°€09°61 LBE'S9S ERLET L8E'SOS ERLET paywr] Auedwo) sequiopy sug) Sutpes] podsuei] Anyl ueN wry -

L89°501°91 L89°S01°91 Se8 I11'EZ9 GS8IT1°ET9 Luedwoy) yooyg jutof 3deramag Ajddng me1ep Uy SuoT -

: (CT07 42quaoa(q 7 aouls 4apjoyanys 10foul)

PSE'EF8FI9°SE PSEEr8P19°SE Aueduro)) 003§ JUIO[ UOLONNSTO) - OO ISBAMIE -

000°06S¥T 000°065+T s " Auedwio) Y2035 JUI0f 1978 JOW NEQ DYL -

00£°TS7989°91 00€ZS7'989°91 000°0FZ L8¥°91 000°0%Z L8 91 dnoxn juswdofaaa(] [ELSNPU] PUE JUSUISSAU] XIUIRDIY -

€TSTRET00°89 £TS78S 100°89 PIL'SEE'LS6 90T PIL'SEE'LS6°90L sopaed pajepPy

aNA aNA aNA aNA

pred aq ues Junowry aoueeq Surpueising pred aq ues Junoury soue[eq Surpuwsing

$T0T/10/10 $T0T/TI/IE

SATIVAVI ZAVEL WHHL-1H0HS * 81

€707 Jequeoa(] [ € 18 St pepua 1eak [BOSY 93 10]
SJUDUIDGE)S [BIIURLL] PAIEPI[OSUOD)

wewarA Ao quIy D O ‘Pream 107 Ny IeaNs T UBA 03N I "ON
Auedwo’) §201§ Jurof - noRIOAIO]) JUIWUOIIAUT - 198 A4 SUOD( YuIg



PSLLIS'TLI' VT

678°6EC ELY 8EL

SPETI8'TIFIT
L99°999°€0S L
000°1ZLP98°CE
Z8F'P9¥'9L8 011

ETTCHTYEE ST

TOI'SSS IEV el

Per PEL LSY'ELL S8EN08'S8LBTT

000°000°000F -

9TLE19°€09°T 000°000°0ST
806°TTS SEE'

0P8'9L5'9LR6S -

T69°T69PE0] 9€£910°CS1

09Z°c88'PIS'LO PPE6ES'LEY'S

aNA CNA

STOTZ/LO/10 STOT/TI/IE

SN0

K110 10N NB(] W[ JO JUSUWIUOIIAUF PUE S30IN0SIY [eIngeN Jo juaunedsq

dey ] Suo(y u1 1aje A\ UBS[D) [BANY pue YuswaSeurjy TONESLU] ‘SdIAIRS [BIMNOUBY JOJ IUaD)
Suisnoy [e100s Jo 12f01d a3 JO sIaWoIsND wol syuswledaryg

S0

Kueduioy) 32015 JUIOf JSJEA, Uy UL

Auedwon) HO0IS JULOf JUIWLSIAU] TOLOIISUOD) BOH Y Yuey)
(CZ07 42qusda(] §7 2oUIS LBPJOYADYS 40[DW)

Kueduwioy) }001§ JUIO[ UOLONIISUOY) - OLIOA[H 3semIg
Kueduron) }o0IS JUIOf IJB A 10T N T L

dnoin juswdo[aAd(] [BLISTPU] PUE JUSULSIAU] XaWRoa g

sapaed pajey

SHAWOLSND WONA SINTFIWAVITId WHAL-LIOHS * 61

WRWALA ‘K310 YUIA 1D OH ‘prea 107 nyq 1001s U] ueA 03N ‘[ "ON
Augdwo)) ¥903§ JuI0f - Ho1EI0dI0)) JUIWUOIAUY - JAJEAN Suon(] Yuig]

$7Z07 12quiooa(] 1§ 18 st papua tezak [BOSYy o3 10]
SIUSLUAIEIS [EIOUEUL] PAJBPIOSUOD)



43

IS+ 08L'9TL'S9 090°001°968°€2

8ER°06YTTLE QL' ELS SHE Y sasuadxa panIooe 10410
98p L8 1E9E SLYTEL'ERFTS §1500 £11011393[2 30 35UAAXS PANIIY
D67 8ES°LFD'Y IPESLE'6SE SHIOM LOHONLSUOD JO uonriuawa|du 10§ 95uadxs panIooy
LES'LET'STL 6 88L6ST'LYL IS 1S3I31UI PINIIDY
ONA aNA

STOT/10/10 STOT/CL/IE

SASNAIXT AANIIDV WHIL-THOHS

‘SoNLIOYINE Xe] 9} Aq UOHEUIULISP [eul uodn 23ep Ioye| € j8 PaSUey? 2 PInod SJUSWIAEIS [BIDUBUL{ PSIEPI[OSUQ] At Ul pauodal sjunowre

‘suoneiaadisut Surliea 03 9jqudaosns s1 suonorsuen Jo sadAy Auew uo suone[nSal pue sme| Xel jo uoneoijdde a1 asneasq SARLIOYINE XE} 23 £q uoneunuexs 0 102lqns aIv suLWRNAs Xe) 8 Auedwo) syl

0Z0°PS1°S00°96 $SS 665" €8E 007'S8L'8TF 0L TI8°86T'SLL'O6E £19°€6r'S 0T6°C80°805 EFY ETH'OLG'6FL'6S 6LF'STH'REY

sajqeded
0L8'868°C60°CT £ # 09" €Z1'POS 1EL - TIT668 706 0F] BII'ETI'S66'ST . oo pue SHEIEUD ‘5394
» = = S66°SIT'ERE0] - S66'STIEPEDT - = saxE} 1310
= - & COV'RI10°CY8 = €Or'810°crs = = [BIUDI PUE| PUE XE} PUET
098'F68°7€9 a = 8O 1E6°0FTL = 0TI I0TL 880'91¥TLS < X8} 90IN0S31 [BIMIBN
DL LET'ESL 60°491°68 9T THLETE CEI'B96'EHS’IT £19°E6¥'S $9L° €SS 098 1T 000°L6L 1LG & X2} SWIO0UL [BUOSId
006"9F6°LIT 6L < FLE TP 0101 ESE PG S16°801 e 0Z0°LLL THLBE] TERQEOCRT 61 610°080°0%1 xe} awodut ayerodio)
= - - LOOF96°LRE = L99'%96°L8E > = sonnp podun ‘podxg
#LOCI1°€5Z0E (9% SEE'R6T g 0SI°ZET968'SIT s BEF PPEPTTET] €8E'E00°ST6'TT 091" SEE'86T Xe} pOppE 2N[EA
aNA ANA ANA aNA aNA aNA aNA aNA

fIetpisqns UOTBUIQLIOD - Ieak Ieak oy

B2k oy Ieak oy Jo e Jo [esodsip 21 SSaUISIQ 1eak a1 yo SummFaq Jo SmumFaq e
mo ﬂco as.mhmm H.m:_. Fuz 05«3000._ Xel o u:ﬁ DEBAIDA(] 23k o3 Ut —uﬂmm x.mH. En:m 28B2IOUT u.f E umn.ﬂ.n.mn XL 1 uH ﬂ.ﬂhﬁ& XET umn_m>m08h x.m._.

4

LEDANE ALVLS OL STTIVAYd ¥AH10 ANV SAXVL ° 07

€707 19qwa2a(] [ 18 SB papus 123k [BISI U 10}
SIUILIANE)S [EIIUBUL] PIEPI[OSUO])

wewalA ‘Ao Ui WD O ‘Prea 107 MY 92208 WL Uep 08N 11 ON
Kuedwioy) }201§ Juior - vonEs0dI0) JUIWUOIAUY - I3)EA SUONQ Yulig



Binh Duong Water - Environment Corporation - Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements

22

22.1

22.2

. OTHER PAYABLES

Other short-term payables

a) Details by content
Trade union fee, social insurance, health insurance, unemployment
insurance
Short-term deposits, collateral received
Other payables
- Payables on non-interest borrowings
- Dividends payables - at subsidiary
- Other payables

b) Details by object

Others
- Tu Hai Company Limited
- Dong Bang Water and Environment Joint Stock Company
- Others

Other long-term payables

a) Details by content
Long-term deposits, collateral received

Payables to Project Management Units on capital formed fixed assets

which was teporary increased, but not yet approved for final
settlement

b) Details by object

Others

Scwerage Project Management Unit in Binh Duong province
Others

for the fiscal year ended as at 31 December 2025

31/12/2025 01/01/2025
VND VND
956,159,926 582,667,200
8.562,299,355 70,500,000
43.917,222,007 47.002,560,400
2,000,000,000 2.000,000,000
66,188,220 )
41.851,033,787 45,002.560,400
53,435,681,288 47,655,727,600
53,435,681,288 47,655,727,600
2,000,000,000 2,000,000,000
8.593,469,283 11,246,688,283
42,842,212,005 34,409,039,317
53,435,681,288 47,655,727,600
31/12/2025 01/01/2025
VND VND
13,329,064,142 18,228,760,344
772,448,874,956 772,448,874,956
785,777,939,008 790,677,635,300
772,448,874,956 772,448,874,956
13,329,064,142 18,228,760,344
785,177,939,098 790,677,635,300
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Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for the fiscal year ended as at 31 December 2025

]

(2) The capital contribution of non-controlling shareholders during the year at the subsidiary - Biwase - Long An Water
Joint Stock Company and the subsidiary - Biwase Can Tho Water Joint Stock Company with amount of VND
10,145,595,000 and VND 3,000,000,000 respectively.

(3) Divestment of investments in subsidiaries during the year, including: Biwase Electric - Construction Joint Stock
Company and Biwase - Long An Water Joint Stock Company (Detailed as in Note No. 3.4).

@) Increase resulting from the consolidation of subsidiaries - Biwase Can Tho Water Joint Stock Company during the year
(Detailed as in Note No. 3.1).

(5) Detailed as in Note No. 3.3.

(6) Non-Controlling Interest of subsidiary - Biwase Electric - Construction Joint Stock Company in equity fluctuations
during the year in an associates - Vinh Long Water Supply Joint Stock Company and Biwase Quang Binh Joint Stock
Company.

(7 According to Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025 issued by General Meeting of
Shareholders, the Company announced its profit distribution plan as follows:

Amount
VND

Retained earnings of previous years in Separate Financial Statements 228,794,204,398

Profit after corporate income tax in 2024 in Separate Financial Statements 545,839,068,923

Total profit distributable 774,633,273,321

Profit distribution of year 2024

- Development and investment fund 191,043,674,123

- Dividend payment of 13% of chartered capital 285,907,237,200
(equivalent to VND 1,300 per share)

- Bonus fund 70,959,078,960

- Welfare fund 5,458,390,689

- Bonus fund for Executive Board 16,375,172,068

569,743,553,040

Retained earnings in Separate Financial Statements 204,889,720,281

b) Details of Contributed capital

31/12/2025 Rate 01/01/2025 Rate
VND % VND %

Becamex Investment and Industrial 427,500,000,000 19.44 427,500,000,000 19.44

Development Group (i)

Thu Dau Mot Water Joint Stock 822,937,500,000 37.42 822,937,500,000 37.42

Company

Biwase Eleetric - Construction Joint 151,445,920,000 6.89 - -

Stock Company (if)

Other shareholders 797,403,020,000 36.25 948,848,940,000 43.14

2,199,286,440,000 100 2,199,286,440,000 100

The Company’s capital expenditure fund allocated by the State capital to the Tan Hiep Water Factory Project
Management Unit for implementation of capital construction which were assigned by the Pecople's Committee of Binh
Duong province. When the final settlement of investment capital is approved, the assets formed from this fund will be
transferred to other units under Decision of the Provincial People’s Committee.
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements

for the fiscal year ended as at 31 December 2025

24

() Formerly known as Investment and Industrial Development Corporation - J oint Stock Company.

(i) Biwase Electric - Construction Joint Stock Company (“Biwelco™) has been a major shareholder of the Company since
29 December 2025. Simultancously, Biwelco officially changed its name to Biwelco Investment and Construction
Joint Stock Company in accordance with the 4th amendment under the Enterprise Registration Certificate of joint stock
company No. 3702915564 dated 13 January 2026 issued by the Ho Chi Minh City Department of Finance.

¢) Capital transactions with owners and distribution of dividends and profits

QOwner’s invested capital
- At the beginning of the year
- Increase in the year

- At the end of the year

Dividends and profit
- Dividends, profit payable at the beginning of the year
- Dividends, profit payable during the year
+ Dividends distributed on profit of previous year
- Dividends, profits paid in money
+ Dividends distributed on prafit of previous year

- At the end of the year

d) Share

Quantity of authorized issuing shares
Quantity of issued shares
- Common shares
Quantity of outstanding shares in circulation
- Common shares
Par value per stock: VND 10,000/stock

€) Company’s funds

Development and investment funds

. OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets

Year 2025 Year 2024
VND VND
2,199,286,440,000 1,929,200,000,000
: 270,086,440,000
2,199,286,440,000 2,199,286,440,000
Year 2025 Year 2024
VND VND
297,520,525,420 9,648,780,000
207.520,525,420 9.648,780,000
297,454,337,200 9,648,780,000
297,454,337,200 9.648,780,000
66,188,220 =
31/12/2025 01/01/2025
219,928,644 219,928,644
219,028,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928 644
219,928,644 219,928,644
31/12/2025 01/01/2025
VND VND
1,522,413,549,498 1,347,684,990,723
1,522,413,549,498 1,347,684,990,723

The Company signed Land lease Contract at Nam Tan Uyen Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations. The
lease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease.
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25

26

27

b) Foreign currencies

- UsD
- EUR

¢) Doubtful debts written-offs

31/12/2025 01/01/2025
18,209.67 18,236.07
16.16 47.76

Doubtful debts written-offs as at 31 December 2025 are receipts from selling water meter and other receivables with total
amount of VND 13.85 billion (as at 31 December 2024 is VND 13.69 billion).

Revenue from sales of goods
Revenue from rendering of services
Revenue from construction contracts
Revenue from sales of solar power

In which: Revenue from relevant parties
(Detailed as in Notes No. 41)

. COST OF GOODS SOLD

Cost of goods sold

Cost of rendering of services
Cost of construction contracts
Cost of solar power

. FINANCIAL INCOME

Interest income

Gain from divestment of investments in subsidiaries
Dividends or profits received

Realised gain from foreign exchange differences

In which: Financial income from relevant parties
(Detailed as in Notes No. 41)

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024

VND VND
3,195,201,600,131 2,852,852,461,250
1,208,509,366,655 912,260,713,669
135,609,087,181 186,256,312,837
3,547,995,131 7,628,335,316
4,542,868,049,098 3,958,997,823,072
356,265,834,283 302,550,936,880
Year 2025 Year 2024

VND VND
1,485,800,337,001 1,260,738,397,793
963,666,909,052 840,557,817,398
133,265,117,892 159,131,039,257
2,460,499,292 4,817,495,622
2,585,192,863,327 2,265,244,750,070
Year 2025 Year 2024

VND VND
64,955,565,989 32,704,894,222
38,579,668,868 -
94,956,387,440 96,427,497,424
897,483,465 3,138,558,764
199,389,105,762 132,270,950,410
230,059,649,730 87,524,062,200
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| 28

30

. FINANCIAL EXPENSES

Interest expenses

Realised losses from foreign exchange difference
Unrealised losses from foreign exchange differences
Other financial expenses

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses
Expenses of outsourcing services

Other expenses in cash

. GENERAL AND ADMINISTRATIVE EXPENSE

Raw materials

Labour expenses

Depreciation and amortisation expenses

Tax, Charge, Fee

Provision expenses/ (Reversal) of provision expenscs
Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Electricity sold to the rental units

Procecds from bike racing and sewerage meetings
10% of environmental protection fee being held
Liquidation of fixed assets

Others

In which: Other income from relevant parties
(Detailed as in Notes No. 41)

Year 2025 Year 2024

VND VND
380,280,023,455 351,835,216,080
5,632,326,197 6,137,334,173
55,156,322,899 114,566,279,133
13,712,732,903 21,417,660,783
463,781,405,454 493,956,490,169
Year 2025 Year 2024

VND VND
66,768,459,959 57,392,097,299
121,424,090,865 95,042.481,881
172,647,228,939 178,147,415,524
31,146,009,977 29,701,304,874
22,973,849,578 22.043,444,718
414,959,639,318 382,326,744,296
Year 2025 Year 2024

VND VND
12,378,511,564 13,985,010,526
146,570,731,252 136,986,202,967
10,378,789,510 8,101,163,180
1,152,678,999 828,293,007
7,495,073,281 938,514,772
45,613,593,492 38,217,238,985
56,278,410,409 62,194,143,634
279,867,788,507 261,250,567,071
Year 2025 Year 2024

VND VND
23,408,080,449 28,430,252,362
3,658,668,747 3.450,484,261
12,532,933,430 11,747,720,929
0,619,661,249 901,707,052
968,137,008 2,302,876,400
50,187,480,883 46,833,041,004
21,842,930,821 25,113,267,432
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. OTHER EXPENSES

Electricity consumed by the rental units
Cost of bicycle race and water supply and sewerage meetings
Others

. CURRENT CORPORATE INCOME TAX EXPENSES

Binh Duong Water - Environment Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited

Bang Tam Water and Environment Joint Stock Company

Chau Thanh Urban Project Joint Stock Company

Biwase Environment - Technology - Science Complex One Member
Company Limited

Biwase Production - Trading - Services One Member Company Limited
Biwase Binh Phuoc Water One Member Company Limited

Biwase Wastewater and Drainage One Member Company Limited
Adjustment of tax expenses in previous period into current period

Current corporate income tax expense

Corporate income tax collected from previous year at subsidiaries
Tax payable at the beginning of the year

Tax payable decrease due to the disposal of a subsidiary

Tax paid in the year

Corporate income tax payable at the end of the year

DEFERRED INCOME TAX

a) Deferred income tax payable

Corporate income tax rate used to determine the value of Deferred
income tax payable

Deferred income tax payable raised from taxable temporary
difference

Deferred income tax payable

Year 2025 Year 2024
VND VND
22,770,184,049 27,726,099,105
3,936,4406,525 5448,888,374

e

10,777,344,343 9,190,581,287
37,483,974,917 42,365,568,766
Year 2025 Year 2024
VND VND
100,786,965,342 50,398,513,615
17.,400,084,003 8,997,591,822
3,792,295,974 2,354,394,017
415,806,976 449,675,287
- 220,855,535
380,316,775 158,456,174
1,302,087,324 650,815,322
3,628,670,120 1,289,384,359
10,449,756,116 4,832,926,328
586,794,390 =

5 229,152,622 -
138,742,777,020 69,581,765,081
- 546,396,964
19,145,556,813 18,324,699,600
(10,104,442,574) "

(108,515,944,353) (69,307,304,832) !

39,267,946,906 19,145,556,813
31/12/2025 01/01/2025
VND VND
20% 20%
33,967,550,202 17,479,873,485
33,967,550,202 17,479,873,485
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¢) Deferred corporate income tax expenses

Deferred CIT expense relating to taxable temporary difference
Deductible temporary differences

35 . BASIC EARNING PER SHARE

Year 2025 Year 2024
VND VND
16,487,676,717 5,893,857.503
- 579,099,548
16,487,676,717 6,472,957,051

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Profit after corporate income tax
Adjustments:

- Bonus and welfare fund and Bonus fund for Executive Board (i)

Profit distributed for common shares
Average circulated common shares in the year

Basic earnings per share (ii)

Year 2025 Year 2024

VND VND
091,038,667,809 638,928,762,826
(168,476,573,528) (108,617,889,680)
(168,476,573,528) (108,617,889,680)
822,562,094,281 530,310,873,146
219,928,644 219,928,644

3,740 2,411

(i) According to the Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025, the Company plans to appropriate
bonus and welfare funds and Reward fund for executive management at the rate of 17% of profit in 2025.

As at 31 December 2025, the Company did not have shares with dilutive potential for earnings per share.

36 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation expenses
Provision expenses

Expenses of outsourcing services

Other expenses in cash

37 FINANCIAL INSTRUMENTS

Financial risk management

Year 2025 Year 2024

VYND VND
844,685,020,108 1,185,581,740,639
738,450,635,832 676,737,848,447
638,847,005,903 635,676,125,198
7,485,853,856 843,820,487
724.306,906,116 667,640,512,692
81,413,133,904 58,882,327.481
3,035,188,555,719 3,225,362,374,944

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of
Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate balance

between risk and risk control.
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Muarket risk

[ The Company may face market risks such as changes on prices, exchange rates and interest rates.

Price Risk:

| The Company bears price risk of equity instruments from short-term and long-term security investments due to uncertainty

' on future prices of the securities. Long-term securities are held for long-term strategies, at the end of the fiscal year, the
Company has no plans to sell these investments.

More than Total
5 years

VND VND

As at 31/12/2025
Long-term investments 611,895,138,030 611,895,138,030
611,895,138,030 611,895,138,030

As at 01/01/2025
Long-term investments 604,864,364,280 604,864,364,280
604,864,364,280 604,864,364,280

Exchange rate risk:

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial instrument
according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign currencies
other than VND.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain any
interest profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade
receivables) and financial activities (including bank deposits, borrowings and other financial instruments), detailed as

follows:
From over 1 year More than
Up to 1 year to 5 years 5 years Total
VND VND VND VND
As at 31/12/2025
Cash and cash equivalents 1,058,853,260,359 - - 1,058,853,260,359
Trade and other receivables 920,248,712,717 949,515,769,363 - 1,869,764,482,080
Lending 403,722,423,774 45,600,000,000 86,276,000,000 535,598,423,774
2,382,824,396,850 995,115,769,363 86,276,000,000 3,464,216,166,213
As at 01/01/2025
Cash and cash equivalents 1,004,464,450,604 - - 1,004,464,450,604
Trade and other receivables 1,506,705,483,718 950,101,769,363 - 2,456,807,253,081
Lending loans 524,672,270,375 26,400,000,000 111,676,000,000 662,748,270,375
3,035,842,204,697 976,501,769,363 111,676,000,000 4,124,019,974,060
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Liguidity Risk

Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

From over 1 year to 5 More than

Up to 1 year years 5 years Total
VND VND VND VND

As at 31/12/2025
Borrowings and debts 2,004,141,091,505 3,815,967,044,183 1,250,135,577,621 7,070,243,713,309
Trade and other payables 450,379,877,859 785,777,939,098 - 1,236,157,816,957
Accrued expenses 63,896,100,060 . - 63,896,100,060
2,518,417,069,424 4,601,744,983,281 1,250,135,577,621 8,370,297,630,326

As at 01/01/2025
Borrowings and debts 2.462,523,846,773 2,926,136,043,313 . 1,553,857,708,675 6,942,517,598,761
Trade and other payables 410,220,164,687 790,677,635,300 : 1,200,897,799,987
Accrued expenses 65,126,780,451 - G 65,126,780,451
2,937,870,791,911 3,716,813,678,613 1,553,857,708,675 8,208,542,179,199

The Company believes that risk level of loan repayment is can be controlled. The Company has the ability to pay debts
matured from cash flows from its operating activities and cash received from matured financial assets.

. ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF CASH

FLOWS

a) Proceeds from borrowings during the year

Year 2025 Year 2024

VND VND

Proceeds from ordinary contracts 4,221,512,501,545 4,584,781,291,631

Proceeds from issuance of common bonds - 700,000,000,000
b) Actual repayments on principal during the year

Year 2025 Year 2024

VND VIND

Repayment on principal from ordinary contracts 3,865,483,387,009 3,887,791,663,511

. SUBSEQUENT EVENTS AFTER THE END OF THE FISCAL YEAR

There have been no significant events occurring after the end of the fiscal year, which would require adjustments or
disclosures to be made in the Consolidated Financial Statements.
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41 . TRANSACTION AND BALANCES WITH RELATED PARTIES

The list related parties and the relationship betwecn the related parties and the Company are detailed as follows:

Related parties Relation
¥ Major shareholders _
- Becamex Investment and Industrial Development Group Major shareholder

g

Thu Dau Mot Water Joint Stock Company
Biwase Electric - Construction Joint Stock Company

Subsidiaries level 1

Biwase Electric - Construction Joint Stock Company
Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited
Bang Tam Water and Environment Joint Stock Company
Can Giuoc Urban Project Joint Stock Company

Chau Thanh Urban Project Joint Stock Company
Biwase Environment - Technology - Science Complex
One Member Company Limited

Biwase Production - Trading - Services One Member
Company Limited

Biwase Binh Phuoc Water One Member Company
Biwase Wastewater and Drainage One Member
Company Limited

Biwase Can Tho Water Joint Stock Company

Biwase Kien Giang Water - Environment One Member
Company Limited

Subsidiaries level 2
Can Duoc Water and Environment Joint Stock Company

E.T.S Construction Joint Stock Company

Equity investments in associates

Chanh Phu Hoa Construction Investment Joint Stock
Company

Gia Tan Water Joint Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company

Long An Water Supply Sewerage Joint Stock Company

Quang Binh Water Supply Joint Stock Company
Vinh Long Water Supply Joint Stock Company

Thu Thua Urban Project Joint Stock Company
Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Company

Tan Hiep Water Investment Joint Stock Company
Phu Hung Long Water Supply Joint Stock Company

Major shareholder
Major shareholder (since 29 December 2025)

Subsidiary (Until 18 August 2025)
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary (since 02 June 2025)

Subsidiary (since 13 June 2025)
Subsidiary (since 17 November 2025)

Subsidiary of Biwase - Long An Water Joint Stock
Company

Subsidiary of Biwase Environment - Technology -
Science Complex One Member Company Limited
(since 26 March 2025)

Associate

Associate
Associate
Associate

Associate

Associate

Associate of Biwase Electric - Construction Joint Stock
Company (since 05 April 2023) and become an
associate directly of the Company from 21 May 2025
Associate

Associate

Associate

Associate (since 01 January 2025)

Associate (since 25 December 2025)

64

w Kd 5 = =< 4



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31 December 2025

Related parties (continued)

Relation

v

Other related parties
Binh Duong Producing and Trading Goods Corporation

Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Trading One Member
Company Limited

Thuan Phuc Thinh Company Limited

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Cho Lon Water Supply Joint Stock Company

Trung An Water Supply Joint Stock Company

Phu An Water Joint Stock Company

Kien An Water Joint Stock Company

Water - Energy Technology Joint Stock Company

Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock
Company

Phu Hoa Construcsion Design Investment Trading Joint

Stock Company
Nhat Nam Enterprise Software Joint Stock Company

Khoa Tuyen Tax Accounting Services Joint Stock
Company

Biwase Electric - Construction Joint Stock Company
Mr. Nguyen Ngoc Ho

Mr. Nguyen Hien Triet

Mr. Van Kim Hung Phong

Board of Directors, Supervisory Board and Board of
Management

Mr. Nguyen Van Thien (Chairman of the Company) is
member of the Board of Directors of this Company

Mr. Nguyen Van Thien (Chairman of the Company) is
Vice president of this Company

The daughter of Mr. Nguyen Van Thien (Chairman of
the Company) is Director of this Company

The brother of Mr. Nguyen Van Thien (Chairman of the
Company) is Director of this Company

The brother of Mr, Nguyen Van Tri (member of the
Company’s Board of Directors) is Director

Mr. Nguyen Van Tri (member of the Company’s Board
of Directors) is Director of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Director of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is member of the Board of Directors
of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is member of the Board of Directors
of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Chairman

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Chairman

The wife of Mr. Nguyen Thanh Phong (member of the
Company’s Board of Directors) is Chairman

Brother of Mr. Ta Trong Hiep (member of the
Company's Board of Directors) is Director

Mr. Ta Trong Hiep (member of the Company's Board of
Directors) is Chairman of this Company

Mr. Ngo Van Lui (member of the Company’s Deputy

~ General Director) is Chairman of this Company

Mr. Nguyen Duc Bao (member of the Company’s
Supervisory Board) is member of the Board of Directors
of this Company

Mr. Nguyen Duc Bao (member of the Company’s
Supervisory Board) is member of the General Directors
of this Company

Other related party

(since 19 August 2025 to 29 December 2023)

Brother of Mr. Nguyen Van Thien (Chairman of the
Board of Directors of the Company)

Chairman of Board of Director of Biwase Electric -
Construction Joint Stock Company (a subsidiary of the
Company until 18 August 2025)

General Director of Biwase Electric - Construction Joint
Stock Company (a subsidiary of the Company until 18
August 2025)

Key management personnel
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Except for the information with related parties are presented at Notes above, the Company has the transactions during the
year with related parties as follows:

Revenues from sales of goods and rendering of services

Becamex Investment and Industrial Development Group
Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company
(other related party since 19 August 2025)

" Chanh Phu Hoa Construction Investment Joint Stock Company

Gia Tan Water Joint Stock Company

Can Theo 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company
Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Company

Tan Hiep Water Investment Joint Stock Company

Binh Duong Producing and Trading Goods Corporation
Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited
Quynh Phuc Production and Trading Company Limited
N.T.P Trading Company Limited

Water - Energy Technology Joint Stock Company

Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock Company
Phu Hoa Construcsion Design Investment Trading JSC

Financial income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company
(other related party since 19 August 2025)

Chanh Phu Hoa Construction Investment Joint Stock Company
Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company
Quang Binh Water Supply Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Company

Binh Duong Producing and Trading Goods Corporation
Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Phu Hoa Construcsion Design Investment Trading JSC
Mr. Nguyen Van Thien

Mr. Nguyen Ngoc Ho

Mr. Nguyen Hien Triet

Mr. Tran Tan Duc

Ms. Duong Anh Thu

Mr. Van Kim Hung Phong

Year 2025 Year 2024

VND VND
356,265,834,283 302,550,936,880
22,945,746,421 27,714,032,810

19,205,233,116
141,365,503,349

25,838,220,731
3,497,546,632
3,261,632,000
125,863,378,486
1,652,134,891
1,923,989,106
6,296,297
2,392,549,907
12,483,800
1,688,138,186
6,572,186,077
15,175,779
11,615,741
1,476,853
4,710,800
6,787,111
1,029,000

230,059,649,730
66,900,000,000
890,958,904

64,936,412,800
4,084,334,640
9,660,000,000
2,684,700,000
12,012,066,673
898,876,713
3,600,000,000
16,160,000,000
10,654,000,000
4,048,520,000
3,728,900,000
532,700,000
532,700,000
2,130,000,000
213,080,000
6,392,400,000

126,078,124,689

7,109,851,689
3,417,564,457
12,824,074
1,018,519
124,040,623,520
1,034,598,399
2,453,660,534

5,470,500
15,640,800
946,491,109
2,776,190,091
6,182,922,816
657,291,669
10,275,050
91,874,598
2,481,556

87,524,062,200

40,251,056,635
3,969,282,960
4,554,000,000
2,472,750,000
218,623,500
4,437,171,023
901,178,082
3,600,000,000
27,120,000,000

-
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Other income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

(other related party since 19 August 2025)

Chanh Phu Hoa Construction Investment Joint Stock Company
Biwase Can Tho Water Joint Stock Company

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited

Purchase of goods, services

Becamex Investment and Industrial Development Group

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

(other related party since 19 August 2025)

Chanh Phu Hoa Construction Investment Joint Stock Company
Gia Tan Water Joint Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company

Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited
Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Water - Energy Technology Joint Stock Company

Dai Phu Thinh Company Limited

Receipt of proceeds from share transfer

-

=

Thu Dau Mot Water Joint Stock Company

Chanh Phu Hoa Construction Investment Joint Stock Company
Phu Hoa Construcsion Design Investment Trading Joint Stock
Company

Tan Thanh Company Limited

Mr. Nguyen Van Thien

Mr. Nguyen Ngoc Ho

Mr. Nguyen Hien Triet

Mr. Tran Tan Duc

Ms, Duong Anh Thu

Mr. Van Kim Hung Phong

Transaction for receiving transferred shares

Biwase Electric - Construction Joint Stock Company

Year 2025 Year 2024
VND VND
21,842,930,821 25,113,267,432
20,152,277,719 24,285,757,609
46,740,000
220,680,780 236,600,732
1,145,454,545 -
46,296,296 45,454,545
185,185,185 454,545,455
46,296,296 90,909,091
835,373,476,760 708,649,375,438
5,275,667 550,786,835
348,120,194,933 544,136,311,573
253,081,573,746
25,998,317 =
- 1,228,913,606
4,384,857 &
3,703,704 -
2,716,756,406 1,579,089,664
12,327.875 6,132,000
43,300,781,928 48,179,036,816
1,425,116,647 1,105,585,454
185,422,054,300 108,665,478,150
1,255,308,380 -
= 3,198,041,340
484,800,000,000 -
320,000,000,000 -
£0,000,000,000 -
12,160,000,000 -
32,000,000,000 5
11,200,000,000 -
1,600,000,000 -
1,600,000,000 -
6,400,000,000 -
640,000,000 -
19,200,000,000 -
65,646,550,000 -
65,646,550,000 -
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Transactions with other related parties:

L Remuneration to members of Board of Directors:

No. Name Tittle Year 2025 Year 2024
VND VND
;_ 1 Mr. Nguyen Van Thien Chairman 1,683,600,000 1,765,625,000
; 2 Mr. Tran Chien Cong Member 221,400,000 204,000,000
' 3 Mr. Duong Hoang Son Member 221,400,000 204,000,000
;’ 4 Mr. Nguyen Van Tri Member 221,400,000 204,000,000
‘ 5 Mr. Nguyen Thanh Phong Member 221,400,000 204,000,000
6 Mr. Ta Trong Hiep Member 221,400,000 204,000,000
7 Mr, Pham Thanh Vu Member 221,400,000 204,000,000
3,012,000,000 2,989,625,000

Remuneration to members of Supervisory Board
No. Name Tittle Year 2025 Year 2024
.! VND VND

|

| 1 Ms. Duong Anh Thu Head 1,021,200,000 1,051,875,000
Mr, Nguyen Duc Bao Member 231,000,000 102,000,000
3 Ms. Nguyen Thi Thu Trang Member 110,700,000 102,000,000
1,362,900,000 1,255,875,000

Salary of General Director and other managers:

No. Name Tittle Year 2025 Year 2024
| VND VND
I

1 Mr. Tran Chien Cong General Director 1,380,000,000 1,400,000,000

2 Mr. Duong Hoang Son Deputy General Director 1,021,200,000 1,051,875,000

| 3 Mr. Ngo Van Lui Deputy General Director 615,000,000 579,788,500
, 4 Mr. Pham Thanh Hung Deputy General Director 1,021,200,000 1,050,000,000
5 Mr. Mai Song Hao Deputy General Director 1,021,200,000 1,050,000,000

6 Mr. Tran Tan Duc Deputy General Director 1,021,200,000 277,200,000

(Appointed on 18 November 2024)
6,079,800,000 5,408,863,500

Except for the transactions with related party as mentioned above, other related parties have no transaction during the year

and no closing balance as at the end of the fiscal year with the Company.
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42 . COMPARATIVE FIGURES

| The comparative figures arc the figures in the Consolidated Financial Statements for the fiscal year ended as at 31
December 2024, which was audited by AASC Auditing Firm Company Limited.
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Vo Thanh Nhan

Chief Accountant

Nguyen Thi Mong Thuong
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