BINH DUONG WATER - ENVIRONMENT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION - JSC Independence - Freedom - Happiness

No: 03/CBTT-bK/2025 Phu Loi, January 28", 2026

DISCLOSURE OF INFORMATION
ON THE STATE SECURITIES COMMISION’S PORTAL AND
HOCHIMINH STOCK EXCHANGE’S PORTAL

To:
- The State Securities Commission.
- HCM Stock Exchange.

- Name of organization:. BINH DUONG WATER - ENVIRONMENT
CORPORATION - JSC

- Stock code: BWE

- Add: No.11, Ngo Van Tri Str., Phu Loi Ward, Ho Chi Minh City
- Tel: (+84) 2743824245 Fax: (+84) 2743897722

- Submitted by: Mrs Duong Anh Thu

Position: Head of Supervisory Board
Information disclosure type : M Periodic [Irregular [124 hours [1 On demand

Content of Information disclosure (¥):

+ Disclosure of information: + The Consolidiated Financial Statement of Binh
Duong Water — Environment Corporation - JSC for Q4/2025.

+ Official Letter No. 94/CPN.MT-TCKT on
January 27", 2026, regarding the explanation of the increase in business results in
the Consolidiated Financial Statement for Q4 of 2025 by more than 10% compared
to the same period of the previous year.

+ This information was published on the company’s website on January 28% , 2026,
as in the link: http://www.biwase.com.vn.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law./.

- Attached documents/ Organization representative

Documents on disclosed information / Person authorized to disclose mformatzon

TONG CONG T

\U% MOI TRUONG

BiNH DUONG
AL fia
SR P uong Anh Thu

N\ /’
Q“//

Nguoi ky: CONG TY CP - TONG
CONGTY NUOC MOI
wes TRUONG BINH DUONG



BINH DUONG WATER -
ENVIRONMENT CORPORATION -
JOINT STOCK COMPANY

sé: U icPN.MT-TCKT

Re: Explanation of the over 10% increase in
business results in the Consolidated
Financial Statements for the Quarter 4 of
2025 compared to the same period of the
previous year

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Ho Chi Minh, .7 January 2026

To: - State Securities Commission
- Ho Chi Minh City Stock Exchange

Binh Duong Water - Environment Corporation - Joint Stock Company respectfully extends
its greetings to the State Securities Commission and the Ho Chi Minh city Stock Exchange!

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance guiding the disclosure of information on the securities market and Circular No.
68/2024/TT-BTC dated 18 September 2024 amending and supplementing a number of articles of
Circular No. 96/2020/TT-BTC, Binh Duong Water - Environment Corporation - Joint Stock
Company respectfully submits this explanation regarding the fluctuation in business results as
presented in the Consolidated Financial Statements for the Quarter 4 of 2025 compared to the same
period in 2024. Details are as follows:

No. | Item Quarter 4 of Quarter 4 of Fluctuation %
2025 2024 increase/ decrease

(1) (2) 3) 4) G)=@)-# (6)

1 | Total net profit | 310,328,343,906| 171,679,348,617 138,648,995,289| 80.76%
before tax

2 | Profit after 279,333,067,586| 152,955,316,172 126,377,751,414| 82.62%
corporate
income tax

This is attributable to the following reasons:

+ Main business activities: During the period, the Company continued to maintain stability in
the number of customers connected to using clean water, the volume of clean water
consumed as well as the water loss rate. In addition, the volume of completed municipal
waste, industrial waste and wastewater treatment that was accepted during the period
increased compared to the same period of the previous year. This leads to an increase in
revenue from clean water production, waste treatment and wastewater treatment activities in

the Quarter 4, 2025 increased significantly compared to the same period of the previous year.



Financial activities: During the period, the Company recorded interest in joint ventures and
associates increase by VND 72.68 billlion compared to the same period of previous year.
Simultaneously, due to the Company has applied measures to hedge exchange rate risks by
signing Cross Currency Swap (CCS) contracts with credit institutions, certain loan facilities
were converted to fixed interest rates and exchange rates under the signed CCS contracts.
These measures contributed to reduce in interest expenses of VND 13.31 billion, decrease
in foreign exchange losses at the end of the period of VND 52.49 billion compared to the

same period of previous year. Other items are not significant increased/decreased.

+ Other items are not significant increased/decreased.

The combination of the above factors led to an increase in consolidated profit before tax for the
Quarter 4 of 2025 by VND 138.65 billion (up to 80.76%), and an increase in profit after tax by VND
126.38 billion (up 82.62%) compared to the same period of the previous year.

The above is the explanation provided by Binh Duong Water - Environment Corporation -
Joint Stock Company, respectfully submitted to the State Securities Commission and the Ho Chi

Minh City Stock Exchange for your consideration.

Respectfully thank you!
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Binh Duong Water - Environment Corporation - Joint Stock Company (“the Company”)
presents its report and the Company’s Consolidated Financial Statements for Quarter 4, 2025.

THE COMPANY

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water
Environment Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 February
2006 by the Department of Planning and Investment of Binh Duong province (now is Ho Chi Minh City Department of
Finance) and the 21th amendment under the Enterprise Registration Certificate of Joint Stock Company dated 18 July

2025,

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the year and to the reporting date are:

Mr, Nguyen Van Thien Chairman

Mr. Tran Chien Cong Vice president
Mr, Duong Hoang Son Member

Mr, Pham Thanh Vu Member

Mr. Nguyen Van Tri Member

Mr, Nguyen Thanh Phong Member

Mr, Ta Trong Hiep Member

Members of the Board of Management during the year and to the reporting date are:

Mr. Tran Chien Cong : - General Director

Mr. Duong Hoang Son Deputy General Director

Mr. Ngo Van Lui Deputy General Director

Mr, Pham Thanh Hung Deputy General Director (Resigned on 16 January 2026)
Mr. Mai Song Hao Deputy General Director

Mr. Tran Tan Duc Deputy General Director

Members of the Supervisory Board are:

Ms. Duong Anh Thu Head

Mr. Nguyen Duc Bao : Member
Ms. Nguyen Thi Thu Trang Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements are Mr. Nguyen Van Thien - Chairman of the Board of Directors and Mr. Tran Chien Cong - General Director.



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for preparation of the Consolidated Financial Statements which give a true and
fair view of the financial position of the Company and of results of its operation and its cash flows for the year. In
preparing those Consolidated Financial Statements, the Board of Management i is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of Management and
Board of Directors to ensure the preparation and presentation of Consolidated Financial Statements do not contain any
material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and

- explained in the Consolidated Financial Statements;

-~ Prepare and present the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the current requirements relevant to preparation and
presentation of consolidated financial statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position of
the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements comply with
the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirm that the Consolidated Financial Statements give a true and fair view of the financial
position as at 31 December 2025, its operation results and cash flows for Quarter 4, 2025 of the Company in accordance
with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory requlrerncnts
relevant to preparation and presentation of consolidated financial statements,

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 December
2020 of the Government guiding some articles of Securities Law and the Company does not violate the obligations of
information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020
issued by Ministry of Finance guiding the disclosure of information on Securities Market and the Circular No, 68/2024/TT-
BTC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles of the Circular
No. 96/2020/TT-BTC.

_Ho Chi Minh, 2% Tonwary 2026
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Viemam

Consolidated Financial Statements

for Quarter 4, 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111
112

120
123

130
131
132
135
136
137

140
141
150
151
152
153

200

210
215
216
220

21
222
223
227
228
229
240
242
250
252

253
255

260
261
269

270

As at 31 December 2025

Note 31/12/2025 01/01/2025
VND VND
A. CURRENT ASSETS 3,862,932,719,943 4,473,573,577,419
I. Cash and cash equivalents 4 1,061,535,117,825 1,006,668,267,497
1. Cash 334,262,117,825 227,648,130,510
2. Cash equivalents 727,273,000,000 779,020,136,987
IL, Short-term investments 5 352,422,423,774 404,532,270,375
1. Held-to-maturity investments 352,422,423,774 404,532,270,375
II1. Short-term receivables 1,462,727,472,326 1,711,965,558,718
1. Short-term trade receivables 6 666,520,478,703 459,162,727,832
2, Short-term prepayments to suppliers 7 491,169,540,184 85,120,075,000
3. Short-term loan receivables 8 51,300,000,000 120,140,000,000
4, Other short-term receivables 9.1 305,245,000,128 1,091,564,448,719
5. Provision for short-term doubtful debts (51,507,546,689) (44,021,692,833)
IV. Inventories 11 850,020,423,000 1,233,109,787,901:
1. Inventories 850,020,423,000 1,233,109,787,901
V. Other current assets 136,227,283,018 117,297,692,928
1. Shott-term prepaid expenses 12 30,881,636,650 30,018,931,474
2. Deductible value added tax 104,962,146,814 86,840,345,975
3. Taxes and other receivables from State budget 20 383,499,554 " 438,415,479
B. NON-_C_URRENT ASSETS 11,287,359,839,848 9,725,951,766,009
L Lo'ﬁg-term receivables A 1,076,391,769,363 1,078,177,769,363
1. Long-term loans receivables 8 126,876,000,000 128,076,000,000
2, Other long-term receivables 9.2 949,515,769,363 950,101,769,363
IL Fixed assets 4,548,727,887,322 4,959,558,234,776
1. Tangible fixed assets 14 4,441,614,745,089 4,850,754,938,348
- Historical cost 10,556,484,740,477 10,322,009,505,221
- Ag’c'umulqted depr‘l'ecfizrion (6,114,869,995,388) (5,471,254,566,873)
2. Intaﬁ_gil_ile fixed'ass_éts 15 107,113,142,233 108,803,295;428
- Historical cost _ 127,796,016,422 126,094,296,002
- Accumulated amortization (20,682,874,189) (17,290,999,574)
IV. Long-term assets in progress 1,993,302,510,907 985,280,885,393
1. Construction in progress 13 1,993,302,510,907 ' 985,280,885,393
V. L,orngter;m i_rn_ve'si_rr:ent; . 5 3,282,069,717,694 2,271,680,400,117
1, Equity investments in associates and joint - ' 2,665,174,579,664 1,662,816,035,837

ventures. ’ ' B oz '
2. Equity investments in other entities 611,895,138,030 604,864,364,280
3. Held-to-maturity investments 5,000,000,000 10,000,000,000
V1. Other long-term assets 386,867,954,562 425,254,476',360
1. Long-term prepaid expenses 12 216,291,478,242 190,652,458,292
2.Goodwill 16 170,576,476,320 234,602,018,068
TOTAL ASSETS 15,150,292,559,791 14,199,525,343,428




Consolidated Financial Statements
for Quarter 4, 2025

Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

CONSOLIDATED STATEMENT.OF FINANCIAL POSITION

As at 31 December 2025
(Conftinued)
Code CAPITAL Note 31/12/2025 01/01/2025
VND VND
300 C.LIABILITIES 8,859,625,629,900 8,686,796,923,498
310 I Current liabilities 2,973,054,390,660 3,397,922,534,589
311 1. Short-term trade payables 18 394,973,078,057 362,564,437,087
312 2. Short-term prepayments from customers 19 138,423,339,829 241,172,617,754
313 3. Taxes and other payables to State budget 20 96,472,588,983 59,749,976,423
314 4. Payables to employees 78,540,410,069 54,037,824,642
315 5. Short-term accrued expenses 21 63,506,067,683 65,126,780,451
319 6. Other short-term payments 22 56,088,900,288 47,655,727,600
320 7. Short-term borrowings and finance lease 17 2,004,141,091,505 2,462,523,846,773
liabilities

322 8. Bonus and welfare fund 140,908,914,246 105,091,323,859
330 II Non-current liabilities 5,886,571,239,240 5,288,874,388,909
337 1. Other long-term payables 22 785,777,939,098 790,677,635,300
338 2. Long-term borrowings and finance lease 17 5,066,102,621,804 4,479,993,751,988

~ liabilities -
341 3. Deferred income tax payables 34 33,967,550,202 17,479,873,485
343 4. Science and technology development fund 723,128,136 723,128,136
400 D. OWNER'S EQUITY 6,290,666,929,891 5,512,728,419,930
410 I. Owner’s equity 23 6,290,666,929,891 5,512,728,419,930
411 1. Contributed capital 2,199,286,440,000 2,199,286,440,000
411a - Ordinary shares with voting rights 2,199,286,440,000 2,199,286,440,000
412 2. Share premium 621,342,364,000 621,342,364,000
418 3. Development and investment funds 1,522,413,549,498 1,347,684,990,723
421 4. Retained earnings 1,537,918,140,015 1,070,064,860,127
421a - Retained earnings accumulated till the end of 595,968,449,871 431,136,097,301

the previuos year

421b - Retained earnings of the current year 941,949,690,144 638,928,762,826
422 5. Capital expenditure fund 97,817,204,031 97,817,204,031
429 6. Non-Controlling Interest 311,889,232,347 176,532,561,049
440 TOTAL CAPITAL 15,150,292, 559 791 14,199,525,343,428

Preparer

o

Chief Accountant

Nguyen Thi Mong Thuong

03145
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Tran Chien Cong
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Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements

for Quarter 4, 2025

Code ITEMS

01
02

03
04

5 05.

06
08

09
10
11

12
14
15
17
20

21
22
23
24
25
26

27
30

CONSOLIDATED STATEMENT OF CASH FLOWS

Jor Quarter 4, 2025
(Indirect method)

Note

I. CASH FLOWS FROM OPERATING ACTIVITIES

L. Profits before tax
- 2. Adjustments for:

- Depreciation and amortization of fixed assets and
investment properties -

- Provisions

- Exchange gains/losses from retranslation of monetary items
denominated in foreign currency

- Gains/losses from investment

- Interest expense

3. Operating profit before changes in working

capital

« Increase/Decréaseé in receivables

- -Increase/Decrease in inventories

- Increase/Decrease in payables (excluding interest
payables, corpotate income tax payable)

- Increase/Decrease in prepaid expenses

- Interest paid

- Corporate income taxes paid

- Other payments on operating activities

Net cash flow frpr;: operafing activities

IL. CASH FLOWS FROM INVESTING ACTIVITIES
. Purchase or construction of fixed assets and other long-
term assets '

2. Proceeds from disposals of fixed assets and other long-
term assets : :

3. Loans and purchase of debt instruments from other
entities - -

4. Collection of loans and resale of debt instrument of other
entities L

5. Equity investments in other entities

6. Proceeds from equity investment in other entities

7. Interest and dividend received

Net cash flow from investing activities

Accumulated to the end of this quarter

Current year

Previous year

VND

1,183,507,808,130

638,270,558,708

7,485,853,856
55,156,322,899

(379,014,133,011)
389,267,054,128
1,894,673,464,710

(798,183,308,226)
135,899,671,844
381,638,533,128

(26,850,311,634)
(386,961,975,488)
(108,515,944,353)

(68,800,212,187)

1,022,899,917,794

(1,364,347,027,707)

13,832,448,182.

(331,162,153,399)
258,640,000,000

(157,470,611,689)
368,914,883 ,475
155,260,551,064

(1,056,331,910,074)

VND

736,635,343,446
635,676,125,198

(4,494,988,784)
114,566,279,133

- (173,711,748,030)
351,835,216,080
1,660,506,227,043

(70,221,383,130)
(309,889,463,530)
24,155,553,372

(25,406,441,044)
(351,620,150,845)
(69,307,304,332)
(113,191,802,413)
745,025,234,621

(639,065,368,576)
1;345,136,_449
(444.434.377,335)
70,800,000,000
(894,237,662,020)

124,423,951,489
(1,781,168,319,993)



Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 4, 2025

CONSOLIDATED STATEMENT OF CASH FLOWS

JSor Quarter 4, 2025
_ (Indirect method)
(Continued)
Code ITEMS Note Acenmulated to the end of this quarter
Current year Previous year
VND ' VND
III. CASH FLOWS FROM FINANCING ACTIVITIES
31 2. Proceeds from issuance of shares and receipt of contributed 29,708,800,000 : -
capital _
33 2. Proceeds from borrowings 4,221,512,501,545 5,284,781,291,631
34 3. Repayment of principal (3,865,483,387,009) (3,887,791,663,511)
36 4, Dividends or profits paid to owners (297,454,337,200) (9,648,780,000)
40  Net cash flow from financing activities 88,283,577,336 1,387,340,848,120
50 Net cash flows in the year 54,851,585,056 351,197,762,748
60 Cash and cash equivalents at beginning of the year 1,006,668,267,497 ‘ 655,358,928,798
61 Effect of exchange rate fluctuations 15,265,272 111,575,951
70 Cash and cash equivalents at end of the year 4 1,061,535,117,825 1,006,668,267,497
T J
‘ _ Ikt Miph 2t Tanuard, 2026
Preparer Chief Accountant 3" al Director
/Wy
. g
Vo Thanh Nhan Nguyen Thi Mong Thuong —_—" Tran Chien Cong
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Jor Quarter 4, 2025

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY

Form of capital ownership

Binh Duong Water - Environment Corporation - Joint Stock Company (formerly known as Binh Duong Water Environment
Joint Stock Company), operates under the Business Registration Certificate No. 3700145694 on 07 F ebruary 2006 by the
Department of Planning and Investment of Binh Duong province (now is Ho Chi Minh City Department of Finance) and
the 21th amendment under the Enterprise Registration Certificate of Joint Stock Company dated 18 July 2025.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam.

The Company’s charter capital is VND 2,199,286,440,000 (Two thousand one hundred and ninety-nine billion, two
hundred and eighty six mlllmn four hundred and forty thousand dong), equivalent to 219,928,644 shares, with par value of
VND 10,000/share.

As at 31 December 2025, the Company have 2,630 employees (as at 01 January 2025: 2,517 employees).
Business field

The main business field of the Company are producing and supplying treated water; waste u'eatment and waste-water
treatment n Bmh Duong province (now is Ho Chi Minh c:ty)

Business activities

Main business activities of the Company are:

- . Investing, exploiting, treating and supplying water; :

- Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste);
- Treating municipal waste; -

- Construction works, repairing water supply and drainage system;

- Production of mineral water;
.-, Trading of materials used for water sector;

- Wholesale of scrap, metal scrap, non-metal;

- " Providing services for urban works such as cleaning canal, sucking cesspool and washing road;

-~ Compost production,

Th’e'Company"s operations in the year that affects the Consolidated Financial Statements

Mam business activities: During the period, the Company continued to maintain stability in the number of customers
connected to using clean water, the volume of clean water consumed as well as the water loss rate. In addition, the volume
of completed municipal waste, industrial waste and wastewater treatment that was accepted during the period increased
compared to the same period of the previous year. This leads to an increase in revenue from clean water production, waste
treatment and wastewater treatment activities in the Quarter 4, 2025 increased significantly compared to the same period of
the previous year.

Financial activities: During the period, the Company recorded interest in joint ventures and associates increase by VND
72.68 billlion compared to the same period of previous year. Simultaneously, due to the Company has applied measures to
hedge exchange rate risks by signing Cross Currency Swap (CCS) contracts with credit institutions, certain loan facilities
were converted to fixed interest rates and exchange rates under the signed CCS contracts. These measures contributed to
reduce, in interest-expenses of VND 13.31 billion, decrease in foreign exchange losses at the end of the period of VND
52.49 billion compared to the same period of previous year. Other items are not significant increased/decreased.

The combination @f the above reasons makes the Total net profit before tax of the current period increased by VND 138.65
billion compared with the same period of previous year.
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2.1

The Company’s structure:

The Company has thirteen (13) subsidiaries which have consolidated in Consolidated Financial Statemerits as at
31/12/2025 include: -

Name of Company Head office Proportion Voting Principal activities
of rights
ownership held by
the
Group

. Subsidiaries level 1 . ; S ; o

. Biwase - Long An Water JSC Tay Ninh 73.86% 73.86%  Production and trading of water.

2. Biwase  Consulting One Ho Chi 100.00% 100.00% Management consulting of
Member Co., Ltd Minh construction investment project;
' _consulting, verifying designs,
cost estimates; ....

3. Bang Tam Water and Tay Ninh 84.64% 84.64% Production and trading of water.
Environment JSC

4, Can Giuoc Urban Project JSC Tay Ninh 97.27% 97.27% Trading of water.

5. Chau Thanh Urban Project JSC Tay Ninh 96.06% 96.06% Trading of water.

6. Biwase Environment - Ho Chi 100.00% 100.00% Collect, transport and treat solid
Technology -.Science Complex Minh , ) waste; Compost production;
Qne'Member Co., Ltd Provide service for urban works;

etc.

7. Biwase Production - Trading - Ho Chi 100.00% 100.00% Manufacturing and trading
Services One Member Co., Ltd Minh ' bottled pure water with Biwase

' - brand.

8. Biwase Binh Phuoc Water One Ho Chi 100.00% 100.00% Production and trading of water,

- Member Co., Ltd Minh I B : 5

9. Biwase Wastewater and Ho Chi 100.00% 100.00% Drainage and wastewater
Drainage One Member Co., Ltd ~ Minh , treatment.

10. Biwase Can Tho Water JSC Can Tho 66.10% 66.10%  Production and trading of water.

11. Biwase Kien Giang Water - An Giang 100.00% 100.00% Production and frading of water.
Environment One Member Co,, ' _ .

Ltd

Subsidiaries level 2 i _ i )

1. Can Duoc Water and Tay Ninh 73.71% 99.80%  Production and trading of water,
Environment JSC (i)

2. EXL s‘ Co‘nstmcti&m JSC (i) - Ho Chi 74.85% 74.85%  Construction.

(1) This is subsidiary of Biwase - Long An Water Joint Stock Company. : .
(i) This is subsidiary of Biwase Environment - Technology - Science Complex One Member Company Limited,

The Company has completed all procedures for the transfer of its entire shareholding (52% of charter capital) in Biwase
Electric - Construction Joint Stock Company (“Biwelco”), resulting in Biwelco ceasing to be a submdlary of the Company
asat 19 August 2025,

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

' Accouﬂting périod and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND. '

11
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2.2

23: .

24

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No, 200/2014/TT-BTC dated 22 December
2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial
Statements,

Declaration of compliance with Accounting Standards and Accounting System

The Company ‘applies Vietnamese Accounting Standards and supplement documents issued by the State. Consolidated
Financial Statements are prepared in accordance with regulations of each standard and documents guiding the current
Accounting Standards and Corporate Accounting System.

Basis for preparation of Consolidated Financial Statements

Consolidated financial statements are prepared based upon consolidating Separate Financial Statements of the Company
and .its subsidiaries under its control for quarter 4, 2025. Control right is in practice when the Company has power to
govern the financial and operating policies of invested companies to obtain benefits from their activities.

Financial Statements of subsidiaries is applied accounting policies in consistence with the Company’s financial statements.
If necessary, adjustments are made to the Interim Financial statements of subsidiaries to bring the accounting policies used
in line with those used by the Company and its subsidiaries.

The results from 0perat10ns of subs:dmnes acquired clurmg the year are included in  the Consolidated Financial Statements
from the effective date of acquisition,

The remammg balance, main incomes and expenses, including unrealized profits/loss from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Transactions of business combination achieved in stages:

- Before obtaining control of the Biwase Can Tho Water Joint Stock Company, the company is the associates of the
Company. At the time of achieving control, the investments are revalued at fair value and the differences between
revaluation value and value of investments under equity method are recorded in Interim Consolidated Statement of
Income.

Non-controlling interest
Non-controlling interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the Company.

Profit and loss ‘when changing in the Company’s ownership in subsidiaries: In case of business combinations under
common control: when indirect subsidiaries transferred to direct subsidiaries or vice versa, the Parent company determines
and adjusts the variation between its ownership and non-controlling interests in the net assets of the subsidiary due to the
changing 'of the ownership structure in subsidiaries,

; Accounting estlmates

The prepm atlon of Consohdated Financial Statements complies with Vietnamese Accoummg Standards, Corporate
Accounting System and legal regulations related to the preparation and presentation of Consolidated Financial Statements
required by.the Board of Management have to make estimates and assumptions that affect the amounts of liabilities and
assets and the presentation of contingent liabilities and assets at the end of the fiscal year as well as the amounts of revenue
and expenses throughout the fiscal year.

Estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for doubtful debfs;

- Provision for devaluation of inventories;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

12
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2.5

2.6

2.7

2.8

- Classification and provision of financial investments;
- Estimated corporate income tax.-

Estimates and assumpﬁbns are ;cgulariy evaluated based on past experience and other factors, including future assumptions
that have a material impact on the Company’s Consolidated Financial Statements and are approved by the Board of
Management of the Company assessed it as reasonable.

Financial Instruments

Initial recognition

Financial assets _ _ o o A

Finangial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables and other payables, accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the fiscal year because the
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and Notes to
financial instruments but do not provide any relevant instruction for assessment and recognition of fair value of financial
assets.and liabilities. i : E e -  F

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at transaction date.

Actual -exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
Consolidated Financial Statements is determined on the following principles:
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
.- currency accounts; . o I S
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction,

All exchange differences -arising as a result of transactions or revaluation at the end of year shall be recorded into the
financial income or expense in the fiscal year.

. Cash and cash equivalents

Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.

Cash equivélents are short-term investments with the maturity of not over than 3 months from the date of investment, that
are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.

. Business combination and géodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a business combination
includes the aggregate of the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the acquirer, in exchange for control of the acquiree plus any costs directly attributable to the
business combination. The acquiree’s identifiable assets, liabilities and contingent liabilities in business combination are
measured at their fair values at the at the acquisition date.
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2.9

Goodwill or gain on a purchase is measured as the difference between the cost of investment and the fair value of the
subsldlary s net identifiable assets at the acquisition date held by the parent (the time when the parent company holds
control of the subsidiary). Low interest (if any) will be recognized in the consolidated statement of income. Goodwill is
amortized on a straight-line basis over an estimated useful life of 10 years. Periodically, the Company will evaluate the loss
of goodwill at the subsidiary, if there is evidence that the loss of goodwill is greater than the annual allocation, it will be
allocated according to the amount of goodwill lost in the year of arising.

. Financial investments

Investments held to maturity include: term deposns bonds Iendmg loans, ... held to maturity to earn profits periodical]y

; and ‘othet held fo maturrry investments.

Investments in associates: Du‘ring the period, the buyer determines the date of purchase and the cost of investments and
implements accounting procedures in accordance with the Accounting Standards on "Busmess combination" and
"Investments in joint ventures.and associates". - '

In the Consolidated Financial Statements, investments in joint ventures and associates are. accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post acquisition
changein the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the investment in
the associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

For the adjustment of the value of investments in associates from the date of mvestment to the begmnmg of the reportmg
year, the Company shall::- 3
= For the adjustment to the income statement of previous year: make an ad;ustment to the undistributed proﬁt aﬁer tax
according to net adjusted accumulated amount to the begmnmg of the reporting year.
-~ For the adjustment due to the differénce in révaluation of assets and the difference ini foreign exchange rates, recorded
- in the balance sheet of the previous 'year: detérmine the adjustment te the corresponding items on the balance sheet
‘ accm dlhg to net accumulated adjusted amount.

For the adjustment of the value of investments in joint 'ventures and associates arisingin the year, the Company shall
exclude the preferred dividends of other shareholders (if preferred shares are classified as Owner’s cap1tal), expeeted
ourmber of deductions for bonus and welfare funds of joint ventures and associates; share of profits related to transactions
of joint ventures, associates contributing capital or selling assets to the Company before determining the Company's share
in the profit or loss of the Joint venture or associated company during the reporting year. The Company then adjusts the
value of the investment in proportion to its share in profits and losses of joint ventures and associates and immediately
reoogmzes 1t in the Consohdated Statement of Income.

Financial Statements of associatés are prepared in the same period with the Group’s Consolidated Financial Statements and
use the consistent: accountmg policies- with the Group s polleles Adjustment shall be made I.f necessary to ensure the
consxstenee with the Group s aecounnng pD]lCles ; : -

Investments in other entities comprise investments in equity instruments of other entities without having control, joint
control, or significant influence on the investee. These investments are initially stated at original eost, After ‘initial
recogmtlon these mvestments are measured at orlgmal cost less prowsmn for devaluatlon of mvestments '

Provision for devaluation of investments are'made at the end of the fiscal year as follows .

- Long-rerm investments (other than trading securities) without srgn;f‘cant influence on the mvestee based on the
TFinancial Statements at the provxslon date of the investee.

- Invéstments held to maturity: the provisions for doubtful debts shall be made according to the recovery under
regulatory requirements.
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2.10 . Receivables

2.11

2.12

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in-the Consolidated Financial Statements based on the remaining maturity of the
receivables at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive
of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is in
bankruptey, in dissolution, or missing and making fleeing or expected credit loss.

. Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and: other costs
incwred in- bringing the inventories to their location and condition at the time of initial recognition.- After initial
recognition, at the time the Consolidated Financial Statements are prepared if the net realizable value is lower than cost,
inventories should be measured at the net realizable value.

Net realizable value means the estimated selling price of inventories in a normal production and business period minus (-)
the estimated cost for completmg the products and the estimated cost needed for their consumpnon

'I'he cost of mvcntory is calculated by mobile we:ghted average method.
]riiféntory is recdrded by perpetual iethiod.

"Method for valuation of work in process at the end of the year;
- The value of work in progress is recorded for each construction project that is mcomplete or of which- revenue is
' uurecogmsed ccrrespondmg to the amount of work in progress at the end of the year.
- For the manufactured products such as: water, fertilizer, ... work in progress is obtained based on actual cost incurred
~ for each kind of unfinished producté. '
- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product.

Provision for devaluatlon of mventones made at the end of the year is based on the excess of original cost of inventory over
their net realizable value. .

Fixed assets

Tangible and mtanglble fixed assets are stated at the historical cost. During the useful lives, tangible and mtang;b]e ﬁxcd
assets are recbrded at cost, accumulated depreclanon and net bouk vilue, :

Subseguem measurement afier initial recognition

If these costs increase the expected future economic benefits from the use of the tangible fixed asset beyond the lmually
assessed standard of performance, these costs are capitalized as an incremental cost of the tangible fixed asset;”

Other costs incurred after fixed assets have been put into operation, such as repair, maintenance and overhaul costs, are
recognized in the Consolidated Statement of Income in the year in which the costs are incurred.

Depreciation and amortization is provided on a straight-line basis which are estimated as follows:

*2" ‘Buildings, structures 07 - 25 years
- Machinery, equipment - : . 06-08 years
5 Transportation equipment g , - ' " 06-30 years
- Management equipment 03 - 08 years

- Perennial plants, working and producing animals 06 - 12 years

15



- Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements _

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 4, 2025
< Other tangible assets 05 - 13 years
- Land uge rights - 49 years
- Computer sofware - 03 years
- Copyrights and patents - G 02 years
= Other intangible assets 03 years

2.13

2.14

2.15

2.16

2.17

Permanent land use rights are recorded at historical cost and are not amortized.

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the ended of the fiscal year
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.
Construction in progress is not depreciated until the relevant assets are completed and put into use.

. Operating lease

~ Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by

the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period
of the lease.

. Prepaid expenses

The expenses incurred but related to results of business operations of several fiscal year are recorded as prepaid expenses

and are amortised to-the income ‘statement in the following fiscal year.

g

Thie calculation and allocation of lorig-term prepaid expenses to operating expenses in each fiscal year should be based on
the nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including;

- Prepaid land expensive include prepaid land rental, including those related to leased land for which the ‘Company has
teceived the Certificates of land use rights but is not eligible to recognize intangible fixed asséts under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding regulation on management, use and
depreciation of fixed asset and other costs related to the guarantee for the use of leased land. These costs are
recognized in the Consolidated Financial Statements on a straight-line basis over the term of the land lease agreement;

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of each
asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current
regulations. Cost of tools and instruments is amortized on a straight-line not over than 36 month; .

- Goodwill arising from thé equitization of state-owned eriterprise is allocated gradually within no more than 10 years;

- ' Others prepaid expenses are stated at cost and amortized using the straight-line method over their useful lives.

. Payables .

The payablés shall be kept récords in details according tolperiod payables, entities payables, rypeé of cu_i'i-ency payab]e and
other factors according to requirements for management of the Company.. Payables are classified as short-term and long-
term in the Consolidated Financial Statements based on the remaining maturity of the receivables at the reporting date.

. Borrowings’

Borrowings shall be reci_irrded in details in terms of lending eritities, loan agreement and terms of borrowings. In case of
borrowings denominated in foreign currency, they shall be recorded in details in‘terms of types of currency. * © =
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2.19

-

2.20 .

2.21

222 .

. Owner’s'equity

Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 4, 2025

Bonds released

Bond released shall be recorded on net basis, determining by bond value at Par minus (-) Bond discount and plus (+) Bond
premium. At the time of initial record, the cost of issuing bonds is recorded a decrease in par value of the bond. After initial
recognition, the cost of issuing bonds is allocated periodically by recording an increase in the par value and recording in
financial expense in the year in accordance with the bond life by the straight line method.

Borrowing costs

Borrowing costs are recognized into operating costs in the year, except for which directly attributable to the construction or
production of unfinished asset included (capitalized) in the cost of that asset, when gather suffieient conditions as regulated
in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the construction of fixed assets, investment properties,
and the interests shall be capitalized even if the construction duration is under 12 months.

Accrued expenses

Payables to goods or services received from the seller or provided for the seller during the year, but payments of such
goods"or services have not been made and -other payables such as accrued expenses of the project-which have been
recognized revenue, accrued interest expenses and other accrued, ... which are recorded to operating expenses of the year.

The recording of accrued expenses to operating expenses during the year shall be carried out in conformity with revenues
and expenses incurring during the year, Accrued expenses: payable are settled with actual expenses incurr ed The dtfferenee
betv.'een accruement and actual expenses are reverted SE e - =

P

Eeean

Owner’s equxty is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price of
shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is'higher than par
value and direct costs related to the issuance of shares) or negative premlum (if the issue pnce is lower’ than par value and
direct costs related to the issuance of shares). o s :

Undistributed profit after tax is used to record business results (profit, loss) aﬁer corporate mc.ome tax and suuatlon of
mcnfne dlstr[butmn or lese handlmg of the Company ' 3 N

D1v1dends to be pald to sharcholders are recognised as a payable in the Consolidated Statement of Financial position after
declaration:from the Board of Management and announcement closing date receipt dividends of Viet Nam Securities
Denosm)rv and Clearmg Co*poratlon

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the Company which c¢an be reliably

measured. Revenue is determined’ as the reasonable value of received or receivable amounts minis (-) trade discount,

reductions in the price of goods sold and value of returns of goods sold. The following specific recognition conditions must

also be met when recogmzmg revenue:

Sales of good.s'

o Slgmﬁcant risks and rewards associated with the ownership of the goods have been transferred to the buyer;

- "The Company retal.ns neither contlnumg managerlal mvolvement to the degree usually assoelated with’ omershlp nor
& effectwe control over the goods sold.

Rendering of services

" he percentage of completion of the transaction at the Balance sheet date can be measured reliably.
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2.23

2.24

2,25 .

Fmam:mi incame
Revenue arising from mterest dwldends distributed proﬁts and other ﬁnancual income shall be recognl,sed when both (2)

following conditions are satisfied:
- Itis probable that the economic benefits associated with the transaction will flow to the entity; and

- The amount of the revenue can be measured reliably.

Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution.

- Cost.of goods sold and services rendered

Cost of goods sold and services rendered is the total cost incurred for finished products, goods, supplies sold and services
provided to customers during the year, recorded in accordance with revenue generated in the year and complies with the
prudence principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses, labor costs and fixed
general production costs not allocated to the value of products in stock, provision for devaluation of inveritories and losses
of inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully and
promptly into cost of goods sold in the year, even when the product or goods have not been determined to be consumed.

. Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relatmg to financial investment activity;

- Expenses of capital. borrowing; .

-, Provision for losses. from investment in other entities, losses from exchanga rate, efc. ’

The above items are recorded by the total amount arising in the year without offsetting against financial income.

Corporate income tax

a) Deferred income tax assets and Deferred income tax payable |
Deferred income tax assets is determined based on total deductible temporary difference. Deferred income tax payable is
determined based on taxable temporary difference amount,

Deferred income tax assets and Deferred income tax payable are determined based on corporate income tax rate estimates
to change in the future if the deferred income tax asset or deferred income tax payable are reverted when the new tax rates
have been taken effect, based on tax rates and tax laws in effect at the end of the fiscal year,

Deferred tax-assets are recognized only to the extent that it is probable that taxable profit in future will be available against
which the deductible temporary difference can be utilised. Deferred tax assets are recorded an decrease to the extent that it
is not sure taxable economic benefits will be usable,

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary dlﬁ‘ercnce the taxable temporary
differences and income tax rate, :

Do not offsetting current corporate income tax expenses and deferred corporate income tax expenses.

¢) Tax incentives policies

From 2014, the Company is entitled to a preferential corporate income tax rate of 10% on taxable income from
socialization activities (clean water supply; collection, transportation and treatment of solid waste, waste water) in
accordance with Circular No. 78/2014/TT-BTC dated 18 June 2014 of the Ministry of Finance.
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2.26 .

2,27

2,28

3.1

d) Current corporale income tax rate
For Quarter 4, 2025, the Company is entitled to the following corporate income tax rates:
- Taxrate of 10% for taxable income from clean water supply; collection, transportation and treatment of solid waste;

- Tax rate of 20% for other taxable income,

Earning per shares

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary

. shareholders of the Company (after adj justmg for the bonus and welfare fund and allowance for Bcard of Managernent) by

the wclghted average number of ordinary shares outstanding during the year,

. Rela ted Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and-activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, including the Company's parent,
subsidiaries and affiliated companies;

. = - Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the

Company, key management personnel including directors and employees of the Company, the close family members of
¢ these individuals; * . - :

.- - Enterprises due to the above-mentioned individuals dlrectly or mdlrectly hold an important part of thé voting rights or

" have significant influence on the Company:

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

. Partial information

A part is a separate identifiable component of the Company that engages in the provision of related products or services
(business fields), or-provides products or services in a specific economic environment (geographical areas) Each of these
departments is subject to risks:and benefits distinct from other parts, . e 4

Segment information is prepared in accordance with the accounting policy applicable to the preparat;on and presentanon of
the finaneial statements of the Company in order to help users of the financial statements to understand and evaluate the
financial position of the Company-comprehensively.

. BUSINESS COMBINATION AND SHARE TRANSFER e R B me

Acquisition of additional shares in affiliated company, conversion of affiliated company into subsidiary

On 23" October 2024, the Extraordinary General Meeting of Sharcholders of Sai Gon - Can Tho Water Joint Stock
Company approved Resolution No. 01/NQ-DHDCD-2024 on changed its name to Biwase Can Tho Water Joint Stock
Company (“Biwase Can Tho”) and issuance of shares to increase charter capltal for c)ustmg sharcholders (rano 1:1; 1ssu1ng
price of VND 10,000/ per share) ' *

Accordmgly, the Company has made an additional purchase of 2,350,000 shares with total purchase cost of VND
2% 500 000,000 undér-the notices of payment to buy shares of Biwase Can Tho. After above transaction, the Company
owns 4,700,000 shares of Biwase Can Tho with the total investment cost of VND 47,000,000,000; rate of voting rights of
the Company at Biwasé Can Tho is 47.00%.

The. Company has continued to sign and finish transactions to receive shares transferred from shareholders of Biwase Can
Tho' with fotal’ shate$ transférred of 1,800,000" shares with the total purchase cost of VND 18,000,000,000. These
transactions were done on 13 June 2025. After above transaction, the Company owns 6,500,000 shares of Biwase Can Tho
with the rate of voting rights of 65.00%. Accordingly, Biwase Can Tho officially became an subsidiary of the Company
since 13 June 2025. : i
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3.2

Fair value of denuﬁable assets and liabilities of subsidiaries at the combination date, and goodwﬂl mcurred from business

combmatlon are as follows

Fair value at the date

Book value at the Adjustment to fair

date of obtaining value of obtaining control
control
VND VND VND
Assets 158,900,601,910 - 158,900,601,910
- Cash 976,375,758 - 976,375,758
-~ Shori~term prepayments to suppliers .24,013,023,055 - i24,013,023,055
- Other short-term 1ecewables 14,888,058,813 - 14,888,058,813
- Inventories 6,436,364 - 6,436,364
"~ Short-term prepaid expenses 35,551,821 - 35,551,821
- Deductible value added tax 6,743,460,453 - 6,743,460,453
- Tangible fixed assets 1,330,130,936 - 1,330,130,936
+ Historical cost 1,376,777,545 - 1,376,777,545
+  Accumulated depreciation (46,646,609) - (46,646,609)
- Construction in progress 110,847,510,084 " 110,847,510,084
- Long-term prepaid expenses 60,054,626 - 60,054,626
Liabilities 62,331,941,609 - 62,331,941,609
- Short-ferm trade payables 41,107,628,140 - 41,107,628,140
- Taxes and other payables to the State

budget
- Short-term accrued expenses

5,493,613

1,800,054,795

- 15,493,613

- 1,800,054,795

= Other short-term payments 83,765,061 - 83,765,061

- Short-term loans and finance lease 19,335,000,000 - 19,335,000,000
liabilities

Total net assets at fair value 96,568,660,301 - -96,568,660,301

- Non—céntrolﬁng

Rate of Group’s interest at acquisition date

Total net assets equivalent to Group’s interest

Total cost of this investment .
In which:

- Fair value of investment prior to the date of control

- Additional cost at the date of control

Goodwill incurred from business combination (Note No. 16)

Capital contribution to establish subsidiary companies

33,799,031,105

65.00%

62,769,629,196
64,852,766,832

46,852,766,832
18,000,000,000

2,083,137,636

¥ According to Resolution No. 26/NQ-HDQT dated 27 May 2025 by the Board of Directors of Binh Duong Water -
., » Environment Corporation - Joint Stock Company, the Board of Directors approved the decision to establish Biwase
Wastewater and Drainage One Member Company Limited (“BIWAS”). Therefore, the BIWAS Was established and
operates under the Enterpr:se Registration Certificate of One-Member Company Limited No. 3703336150 for the first
issued on 02 June 2025 by the Department of Finance of Binh Duong province with total charter capital of 30 billion
dong. The main business field of the BIWAS is drainage and wastewater treatment. As at 31 December 2025, the

Company had fully contr:buted the registered charter capital of VND 30 billion.
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¥ According to Resolution No. 49/NQ-HDQT dated 14 November 2025 by the Board of Directors of Binh Duong Water
- Environment Corporation - Joint Stock Company, the Board of Directors approved the decision to establish Biwase
Kien Giang Water - Environment ‘One Member Company Limited (“Biwase Kien Giang”), Therefore, the Biwase Kien
Giang was established and operates under the Enterprise Registration Certificate of One-Member Company Limited
No. 1702341605 for the first issued on 17 November 2025 by the Department of Finance of An Giang province with
total charter capital of 200 billion dong. The main business field of the Biwase Kien Giang is production and trading of
water, As at 31 December 2025, the Company has contributed VND 15 billion in paid-in capital,

P According to Resolution No. 15/NQ-HDQT dated 15 March 2025 by the Board of Directors of Binh Duong Water -
Environment Corporation - Joint Stock Company, the Board of Directors approved the decision to establish E.T.S
Construction Joint Stock Company (“ETS Construction”) under the subsidiary - Biwase Environment - Technology -
Science Complex One Member Company Limited (“ETS”), with a total registered charter capital of VND 19.5 billion.
In which, ETS contributed VND 14.595 billion, while other shareholders contributed VND 4.905_billion; ETS
Construction was established and operates under the Enterprise Registration Certificate No. 3703308562, initially
issued on 26 March 2025 by the Department of Finance of Binh Duong province. ETS Construction’s main line of
business is construction. Accordmgly, ETS Construction is a second-tier subsidiary of the Company w1th the rate of
votmg rlghts and raté of interest as at 31 December 2025 is 74.85%. :

3.3 Acqu1s1ting additmnal share of subsidiary and transactions made change the holding interest rate in subsidiary

Br Accmdmg to the Resolutlon No. 01/2025/NQ-DHDCD dated 10 June 2025 of Biwase - Long An Water Joint Stock
Company (“B:wase Long An”) on the issuance of shares to increase charter capital for existing shareholders (ratio 2:1;
issuing price of VND 10,000/ per share), the Board of Directors of the Company approved on unifying the policy of
exercising the right to buy shares according to the issuance plan to increase charter capital of Biwase Long An and
proposed to buy more shares to be distributed from the remaining shares after approving by the Board of Dlrectors of
Blwase Long An. Accordmgly, the Company has made an additional purchase of 30,469,620 shares, cquwalcnl to total
par value and purchase cost of VND 304,696, 200,000,

The difference between addltlonal capltal contributed by the Company and the additional ownership of the Company
in the net assets of the Biwase Long An is positive of VND 2,278,683,349 and is recognized into retained earnings
item on the Consolidated Statement of Financial position.
> According to the Resolution of the General Meeting of Shareholders No. 02/2025/NQ-DHDCD dated 14 June 2025
* (“Resolution  02/2025”) of- Biwase Can Tho on the issuance of shares to increase charter capital for existing
shareholders (ratio 5:1; issuing price of VND 15,000/ per share), the Board of Directors of the Company approved the
policy of exercising the right to buy shares according to the issuance plan to increase charter capital of Biwase Can
Tho and proposed to buy more shares to be distributed from the remaining shares afler approving by the Board of
Directors of Biwase Can Tho. Accordingly, the Company has made an additional purchase of 1,300,000 shares with
total purchase cost of VND '19,500,000,000 under the notices of payment to buy shares of Biwase Can Tho. After
above transacnons asat31 December 2025, the Company owns 7,800,000 shares Biwase Can Tho, equivalent to total
par value of VND 78,000, 000, 000 with the purchase cost of VND 84,500,000,000, thereby increasing the rate of
voting rlghts of the Company at Blwase Can Tho as at 31 December 2025 to 67.83%. The difference between
additional capital contributed by the Company and the additional ownership of the Company in the net assets of the
Biwase Can Tho is negative of VND 588,650,353 and is recognized into retained earnings item on the Consolidated
Statement of Financial position.

34 Divestment of investment in subsidiary

P According to the Minutes of the Mecting and Resolution of the Board of Directors No. 06/BB-HDQT dated 03 March
2025, and Resolution No 17/NQ-HDQT dated 25 March 2025, the Company’s Board of Directors approved the
pollcy to reduca its ﬁnancxal investment in Biwase Electric - Construction Joint Stock Company (“erelca”) by
transferring shares to investors with financial capability and/or the ability to support Biwelco’s development.
Accordingly, during the year, the Compa.ny entered into share transfer agreements with registered investors for a fotal
0f 10,400,000 shares, equwalent to 52% of Biwelco’s charter capital as at the signing date. .

The. total transfer value amounted to VND 166:4 billion. The investors have completed the payment for the share
acquisition from the Company. The Company has fulfilled all obligations of the transferor to the transferee as
stipulated under the terms of the Share Transfer Agreement, completing the transfer ofits entire equity interest (52% of
charter capital) in Biwelco. Consequently, Biwelco ceased to be a subsidiary of the Company as from 19 August 2025.
The Company’s ownership interest in Biwelco as at 31 December 2025 is 0%.
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Fair value of identifiable assets and liabilities of Biwelco at the transfer date, and the gamfloss from the dlvestment of
mvestment in Blwelco are determined as follows:

Assets

Cash
Held-to-maturity investments

" Short-term tradeé receivables

Short-term prepayments to suppliers
Short-term loan receivables

Other short-term receivables
Inventories

Short-term prepaid expenses
Deductible value added tax
Tangible fixed assets

+ Historieal cost

"+ Accumulated depreciation

Intanglble fixed assets

+  Historical cosr 8

s Accumui’ared deprec:atron
Construction i In progress

Equity investments in other entities

Liabilities

Short-term trade payables

Short-tern prepayments from customers

Taxes and other payables to the State
budget

Short-term accrued expenses

Other short-term payments
Short-term-loans and finance lease
liabilities, 3

Bonys and welfare fund

Long-term l_qans and finance lease.
liabilities

LA P

Total net assets at fair value

Rate of Group’s interest at divestment date

Total net assets equivalent to Group’s interest

Non-controlling

Reduced goodwill

Cost of subsidiary :di\'festr'n:ent

Income from subsidiary divestment

Adjustment to fair

Fair value at the

Book value at the
transfer date value transfer date
VND VND VND
1,140,387,060,869 - 1,140,387,060,869
117,485,116,525 . 117,485,116,525
70,672,000,000 . 70,672,000,000
15,837,449,899 - * 15,837,449,899
38,541,660,917 - ~ 38,541,660,917
112,000,000,000 - 112,000,000,000
382,113,959,150 - - 382,113,959,150
247,196,129,421 ; 247,196,129,421
444,192,955 ; 444,192,955
24,201,192,593 . 24,201,192,593
80,051,276,525 - 80,051,276,525
122,386,582,180 - 122,386,582,180
(42,335,305,655) 2 (42,335,305,655)
198,304,074 - 198,304,074
335,449,152 - 335,449,152
(137,145,078) - (137,145,078)
211,540,276 a 211,540,276
51,434,238,534 - 51,434,238,534
793,759,442,208 - 793,759,442,208

175,136,514,396
238,588,073,805
10,428,185,200

5,779,515,199
53,593,984,376
256,580,048,962

3,253,120,270
50,400,000,000

. 175,136,514,396
- 238,588,073,805
; 10,428,185,200

- 5,779,515,199
- 53,593,984,376
- 256,580,048,962

. 3,253,120,270
- 50,400,000,000

346,627,618,661

- 346,627,618,661

Loss from from disposal'bf a subsidiary (Note No. 27)

166;381,256,957

52.00%

180,246,361,704

180,246,361,704

166,400,000,000

(13,846,361,704)
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According to the Minutes of the Meeting and Resolution of the Board of Directors No. 25A/BB-HDQT dated 23. -May
2025, and Resolution No. 30/NQ-HDQT dated 12 June 2025, the Company’s Board of Directors approved the policy

 to transfer shares in Biwase - Long An Water Joint Stock Company (“Biwase - Long An”) to Thu Dau Mot Water Joint
Stock Company (“Thu Dau Mot”). The number of shares to.be transferred is determined such that Biwase - Long An
remains a subsidiary of the Company. Accordingly, on 18 June 2025, the Company entered into a share transfer
agreement with Thu Dau Mot, with a total of 20,000,000 shares transferred, equivalent to 27.19% of the charter capital
of Biwase - Long An as at the signing date. The total transaction value amounted to VND 320 billion. The transfer
transactions were completed on 20 August 2025. The difference between the proceeds from the divestment
transactions and the Company’s decrease in ownership interest in the net assets of Biwase - Long An, together with the
corresponding goodwill, amounted to a positive of VND 69,301,420,294 and it was recogmzed mto retamed earmngs
item on the Consolidated Statement of Financial position.

4 . CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND ~ VND

Cash on hand | | 2,681,857,466 2,203,816,893
Demand deposits . . | 329.753,.255,510 223,609,669,342
Cash i transit 1,827,004,849 1,834,644,275
Cash equivalents (*) '  727,273,000,000 - 779,020,136,987
1,061,535,117,825 - 1,006,668,267,497

(*) As at 31 December 2025, the cash equivalents is term deposits from 01 month to 03 months deposited at commercial
. banks with interest from 1.5 %l year to 4.75%/ year.

5 . FINANCIAL INVESTMENTS

a) Held-to-maturity investments

31/12/2025 | © 01/01/2025
Original cost Provision Original cost " Provision
VND VND VND VND
Short-term investments 352,422,423,774 - 404,532,270,375 -
Term deposits (i) 352,422,423,774 - 404,532,270,375 b
Long-term investments . 5,000,000,000 . 10,000,000,000 ' :
Bonds (ii) 5,000,000,000 - 10,000,000,000 -
II 357,422,423,774 - 414,532,270,375 -

(t) Tcn‘n deposns from 06 months to 13 months at commercial banks with interest rate of from 2.8% /year to 6.7% /year.
At 31 December 2025, the term deposits value at VND 75.8 billion was used as collateral for borrowmgs! guarantees
from the commercial banks.

(u) Investments in purchasing bonds of Vietnam Joint Stock Commercial Bank for Industry and Trade. As at 31 December
2025, the Company holds 50,000 bonds with a term of 10 years (maturity date of 18 November 203 1); face value of
VND 100,000 / 01 bond; Bond interest rate is the reference interest rate + 1.0% / year,

23



v

%05 V€ ST SIBLr BUN0A JO 3381 SY} 0} JUSEAINDS “Ue], BLD JO-S3IRYS G670 TT SUMO Atediio)) oy3 ‘6707 19qus0a(] [ €3¢ S ‘UONIBSTRS 3A0QE UV "000°009°000°0Z
C(INA J© 1500 aseyoind pue anfeA Jed [230] 0} JuateAInba ‘sareys 099 000 Z 3o USW[EISUI IS Y3 10f Judurked apews sey.Amedwos) oy ‘(areys 1ad /000°01 ANA J0 soud Fumsst f1:0] oner) siopjoyaleys
BUNSIXa Jof Tended Ieleyd ISeRIOU] 0) SAIEYS JO BOUENSST oY) UO. (B BID,) Awzdwo) Yooig JIO[ KIeM. TR, BID JO GZOZ YO 0Z.PATEP SZ0Z/ADHA-ON/IO "ON UOHn|osay o) o) SWpIosoy (z) -

Y%EE €Y ST SIY31I BunoA JO 23Rl 913 03 JusTeAInb) BOH

NYd qUeyDd Jo sareys /0*£08°9Z sumo Auedwo) i ‘5Z0T 22qua03(] 1€ & SE “SUOLOBSURY 9A0QE 3y} JANY 20K NUJ YueyD Jo saxeys Anq o} jusuiked jo $2010U Y} I3pUN 0P0°0SE ‘$Z6°LE AINA JO 1500
sseyound [20} (M S3reYS 16°L1S T JO as8yaInd [euonippe we opem sey Auvdwo) sy “A[BUIPI000Y LOH NYJ TR JO SI0103M( JO Preog ay-Aq Smacidde soye sareys Supmmemal o woLy pamnqLysip
3q 03 saregs 210w £nq 03 pssodoid pue 2of] Ny yueyy) Jo [ejides Jaireyd ssealout o) tejd souenssi o o} Jupioode sareqs £nq o 13U a1 Sursiolexe Jo £arjod oy pasoidde Auweduio)) ot Jo siojam(
Jo preog 3t “(areys 15d /000°ST ANA 30 2o1d Sumsst f9 : 00| OIeI) S19P[OYareys Funstxa 105 [e3ides J93IEYD. I5EIIOUT 0] Sareqs Jo aouenssi a1 Uo (,BOH NYJ YueyD,,) Aredwop) Y001 IUI0[ JuAUNSIAT]

uonINnsuo) 2OH nyd yueyd Jo (,.5Z0Z/E0 UORN[OSNY,,)

§Z0T 2ung 11 PAIEp CZ0Z/ADAHA-HAO-ON/ED "ON S19P[OYaIeys Jo Sumaay [2Iousy) AreuipIoenxy o) Jo UOHN[OSIY oY) 0} FUIPISOY (1)

LER'SEOITRTIT $99°6LS LI S99T
03}
000°000°96+°01 %¥b o€ %¥¥ o€ quIN Az Awedmo) 3poigjutor Ajddng sorep Suo Suny nyg
888°£59°€00°808 %00"EY %00° €Y MUN D oH -~ (9) Auedwio) 500} JI0f Juamsaauy ateAy dorp] we],
LTI°BIS 68F ET %00°L¥ %00"Lt oqy wD _ ; ; (5) Amedwio) 001§ JUIO[ JOTEM OYT, UB)) SSBMIg'
10L°09Z°6TL 6E %87 P %81 8E urSwend.  y$9°600°85L Sy %IT ¥ %IT7h 1y, Suend () Auedwiod) sjooyg Jutor yuig Suend) asemig
999°T6€°9£0°0€ %ST°8¥ %ST 8% qUINAeL  pEpLILSYLI0E %ST 8% %ST 8y YUIN AL . AuedwoD Y203g w0 30201 UeqI) BAYL ML
06L°680°€0LTTT %S9 €€ %05 LT ~JuOTYWA  YTLYISLLTTIE %S9 EE %G9°EE SuoTquix (£) Auedwo yp03g 1urof Ajddng serep FuoT quIA
6LIL609TL 66 %00°L¥ %00 ¥ < ULSUend)  ££9°LT0°v86°66. %00 ¥ %00'1¥ uy, Suendy Lwedwo) 003G Jutor Ajddng 1eep Yquig Suend)
Aueduioy
0£T'S08°TE0°ETT %90°8¢€ %90°8€ quN A2l 118°SO8¥ZTVTI 2%90°8€ %90°8¢ . YuIN A2 . 003§ Juror a8e1amag Alddng 1a1e M Uy Suo]
KLuedwon
L6S TSP LS8°891 %¥9 T %9 OyLue)  Z066TL'B9ECLL %P9¥T " %H9YE oYL ue) . A0035 Jurof aferamag - Ajddng royem oyl ue)
E90°EFP F60°ZST %98'81 %98'8% OULUBD  ZT6°90L°681°SSI %98 8% %98°8% o], Uey- Kuedurop o01g jutor Ajddng sapepm z oy, ey
SEFII6PEELST %60°SE %60°GE reN Suod  pEE'STO9H9°101 %06 ¥€ %08 ¥E reN Suoq - (o) Auedmo) 2035:3uL0f JoTE M UBT, BID
. (1) Kuedwop
6¥0°190°Z9L°659 %S ey %SH EY YUIA D OH . Z9€'SEL VLY THL %EEEY - %EE'ED YUOAL YD OH - 90]§ JUIOf JUSUNSIAU] UONOTLISUOD) BOH Y] Guey)
dNA ANA
dnoip . dnoin
ay W
£q piey drysoumo £q proy diysisumo
poyau Sy3u 30 . ‘poyzeur sy jo :
Aunboe £q anje A Bmmop uoipodorg - - ssa¥ppy Annbs Aq anjep; Sunop . .. wonpodoig - SSAIppV ©
STOT/10/10 5 : SZOZ/ZTI/IE

§3)E1008SE Ul sjuauysaAul Lunby (q

$T0T p 12ueny) 103

WemaIA ‘10 YUIN YD) OF ‘Pres [0 nyg 909:0s 1L weA 03N [L'ON - = -
SIBWIANE}S [EIOUEUL PA)EPI[OSUO])

Auedmwo) Wao3g ymiop - noneiodio)) juomrucsAug - Iaye M Suong guig-




(Y4

"%00" €1 ST STYBL SuTi04 JO o7R1 Y} 03 JUaTEAINDO “doIF] URY S3IRYS 0000ZED] SUMO Amedwio) og ‘570z 19qusas(] 1€ Je Se ‘Suonsesuen saoqe 1YV "£58°Z81488°8L ANA JO
JNOWIE €10} & QM 212D JUSUNSIAUL 3} S107aq potad o - $7(7 pue €£C0T U1 pInqLSIp PUSPIAID 2y} 0} Sulpuodsatios jusunsaAur 91} JO'aN[eA Y1 UT SLRI3P B PIPI0dal Ameduwon) oy ‘A[snosuejnumg
"000°000°096708 C(INA S! an[eA Joysuex; [e101 pm doty Uz, Jo Teyded ISUELR 3O %€y 01 Jualeamnba YIS £q paumo dory ue], Jo sareys 000°0ZE 0T
§110eQU0D) 34 J0 09(gns oy, *(_I18,,) uoreiodion SIMINASENU] 1jeM UOD) [ES - 19[[95 913 (ILm Sreys Sunaysuen pue Surudts 105 sampagoid oy paysiduos sey Kueduron oy Ynsa1 sy ( Jarep dory
weL,,) Auedwo)) 901G JUIOf TusURSIALY Iaep dotH wey w Jupsoaur uo poorde sey Lueduro) sy3 Jo juswoFeury Jo PIeOq 9034707 12quIA0N ¢ porep LOAH-ON/9L “ON Uonn[osay oy} 0} FUIP100DY (g)

"€ "ON 910N UI SB PI[IeR( (c)

Jo saxeqs Anq 0} Jusuiked jo seonou ay I3PUN OPOOSTIEZYT ANA JO 1509 aseysmd TE101 RIM SATeYS CZT°€Zy | 30 9seqomd euonippe .ue apem sey 4
Jo s10j0an( Jo preog a1 Aq Suaozdde 1o17e sareys Sururewn: ayy Woy paInquusip oq oy someys atour £nq-0) pasodoxd pue yuig Seng) ssemig jo [edes
sareys £nq 01 Jy3u oy Swisioraxs Jo Lorjod sy paoxdde Kuedwoy) 2y 3o s1or0911(y Jo preog auy “(areys 1ad /000°01 ‘ANA Jo soud Sumssi {1:p olyer) swpjoyereys Fumsmxa 10} [eydes Jo1reyd ssearour
03 SaIeys JO 30UENSS! 3Y) UO yuig Suend) asemIg JO (.SZOZ/L] uonn[0saY,,) SZOZ-AInf LT PRIED. QOAHA-ON/LO'LT "ON SI3p[OYoreys Jo Sunesy [esousg) ot yo uonn[osy a1 01 Surpioooe Jewp sapiseg
. "600°09Z°9LEYS ANA JO 1509 JUSINSIAUT [E30} 94} Ty Yuigy Fuwend) 9SBAIF JO SIIBYS 000E6°S Sumo Amedwor oy “uonoesuen sA0qe 1YY ‘cZ0z Aoy
Cl U0 Su0p sem uoneswen iy, 000°000°0%0°F1 (INA JO 1502 sseyoind [e101 o1 QIm sareys 000°00ZT JO PALIAJSURY SAIBYS [B103 THIM 03[MIg] WOL PILIRJSULT] SITRYS DA13021 0} SUOHILSUE paysioy
pue pauds o3 pauwopiad seyy Auedwoy) a1y 9nsa1 sy *(00]omIg,,) Ameduwioy) o019 JUIOf UONONNSLOY) - SIN0S[ SEMIF Aq Paus0 sareys jo.3urusysuen ay) y2nony ( yuig Suend) asemig,,) Aueduion
30018 Yunof qurg Sueng) ssemig ur Sunsaaul uo paaide sey Auedurog) atp Jo 1UWoBRURIAl JO pIeog o) ST0T LBIAT €0 parEp LOTH-99/17 0N uoHN|osy] pue SunasuI oY) JO somnury a1} 01 SupIosoy ()

%11 b St s1y8L Smjoa Jo el 9y3 01 uspeainbs ‘quig Fueny) ssemig soreys SZT1°919°9 sumo Luedwio)) iy ‘CT0T19quIa02( | £ I8 SE ‘suonoesmen 9A0QE oYV yuIg Sueny) ssemig -

wedwo) a1y “ABurpioosoy yurg Fwrend) asemIg
1oy asealom 0} Ue[d souenss] 3y 0} Surpiosoe

'%6S9°EE ST SWBLI BUROA JO 121 31 0} Jua[eAInba ‘Fuo yuiA Jo sareys 298'STL’6 Sumo Amedwio)) o ‘5707 19qwednq 1€ 18 S8 ‘ABuIpIondy ‘$707
JoqUIBAON 81 w0 paja]duwros asem pue wondp Je Suipen 10] parmsiSa Surpen SaNLMI2s uo Mme.J0 suosiaoxd ou). gym 9DUEPIOO0E UI JUSWS]Fe o1 0 Suiplosoe SPEW-QIe- SUORIBSIRIT, "0GS96TZ[LCO

QNA o 3500 sseqomd [0} o1 (L SOTRYS 798°GZOT JO Paliajsuen SOIEYS [e30] (Pl OO[OMIF WIOL S3TRYS [eUORIPPE annboe. o} Suonoesten vje[dwos pue 9noexa’ 01-PANUNUOD Awedwon sy

"STOT A2 1T 90us SuoT quip jo
Tendeo Ioueys 04/ hz gim Jep[ofareys e ouresaq A[eromgo Awedwoy sy ‘K8utpaosoy-cz0z ey 17 uo pajrdwon som pue wondn e Buipeq 10§ poraisidal Juipen SIMUNO3S WO MEj JO suoistaoxd oy .
HJM 29UBpI00E UI JUamaaISe 2y) 0} BuIpIosor apew SIe SuoTsEsTer] “000°00S°LLILLT ANA 30 1500 aseyond [e;03 oy DI SaTBYS 00000T L JO PALIRJSURI} SATeYs [6303 RIM 0O[aMIg woly palysuen.
SRIBYS 3ATa021 0} SUOHOESURY PSYSIUY puE paudis o) paurioriod sey Aueduio) s Jynsai sy “(,00[erg,,) Auredioy Hooig UIo[ uonSNYSUCT) - SLIIA[Y asesalg Aq PoUMO Sareys Jo JULLSISUeN oty yFneIyy ... .
(Buo yuip,,) Aredwio)) yooyg ymor Ajddng soyem Suo TUIA, ur SuRSaAUT Go peaife-sey Awedwmog) a4 Jo SI011 JO pIEog 3 °SZ0Z A2 90 Pa1ep LOGH-ON/ZZ "ON UOHIIosay <1y 0 Furp1odoy - (g)

$TOZ “p Lwend) Iof-. .

WemILA "0 UIA 4D OY ‘PIesm 107 NYJ 9908 L], UeA 0FN TI"oN
SHUSLWATBYG [EUETLY-PITBPIOSUO])

Auedwo) }a03g Jutop - uonetodio)) JusmuolAug - 13354 Suong quig



"SUOZ [BLSNPUT PUE SINII [BINSNPUL UT JUIURSIAU] %6070 %6070 TeN 3uog uopelodio]) 1ezepeuog -
'ssomIsnq
ojEls? [eeI pue uoneuodsue] Isjem ‘umzjoned Surpery %IS0 © %Is0 - quIjy D O uonelodio)) Surper] podxq - podw] 1Ly o] URY -
"9UOZ [eLysnpur ‘sseuisng Suipel], %007 © %00 - JUIN O -OH uonerodro) spoogy 3urpes], pue Sutonpoi Suenq quig -
131eM JO SUIpen pue HONINpPOId %8681 %8681 reN Suo( ‘Auedwo) ¥00) juof 1R M TBN Suoq -
STER :

Sumoa 1sa123u1 uonerado pue

saniAnoe sjdoung Jo ey J0 9129 JuDUIYSI[qeISe JO 298] Auedwos o3)saAtl JO sumRN

*SMOJI0] SB §T0T 12qUIAdA( [ € J€ SB SANUI 13430 s, Lueduwioy) o1} uo UOLRIMLIOJ pPafiziaq]

"an[eA IIE] 27 JO UORBUIULIIAP

31} o dowepind pajreisp AR pey jou sey wsAg Fununosoy sreiodion) ssAWEWDIA pue SpIepue]S SUNUNO000Y. 959Ul A S0WIS SIUSTISAAL [BIOUBUL JO 90[EA JIeJ (1 POUIULIap Jou sey Auedwo)) sy, (,)

%660°0 St STOZ 19quIa02q 1€ I Se ZN§ 32 Auedwor) 9y 30 S4B FUROA JO o121 AL 0T £°9SE'8E0ZT (INA JO 1500 JUSUNSIAUL [Z103 SUF(IM ZNS JOSITRYS 003 6pE Swmo Ausdwony

o 570 12quIa02(] | € IE St SUORIBSURY SAOQE 31 1BV ‘0L8°695 004 INA JO 1500 [EI0) (A Pomaur Suryojeu Jop1o Aq ZNS SSIHs 001°0Z Anq 01 psuwuoyed sey Luedwoy ayp ML SY ((ZNS,) -
uonerodio) 1923peuog oy ur SaNseAut uo pseile sey Auedwogy'ay) Jo JusweSeuEly Jo PO W YZ0Z LAY 0] PP TOGH-HE/ZT ON uonnjosay pue Sunesur 3y JO SANUINK A 01 SUIPINIOV (1) -

‘OV8°LEB"BSE TIE (INA JO 1500 JUSLISIATY [€107 241 L4 MN(T JO SITBYS (000°009°ZT Sumo Aedwion) ogy 6707 10
Sem uonoesuen S Y, "0v8°1SZ 1276 ANA JO 1500 Te1e) s popow Sutyorew JopIo £q AN So1e
jurof ajepy TeN SuoQ oy u SunssALL Uo pasiSe serp Auedwo) 2 jo jusuwdSeur Jo pIEOg o

"%£8°81 ST £TOT 19qUUIS03(T 1€ 18 5B N ¢ Awedwo) ayj Jo sjy311 Surioa Jo sjeray |,

- 08Z¥9E$98'$09 » DE0'BET'S68°TI9

= OFP 98L°LSE'LT - 01£°9SE'8S0TI ZNS

- 00005 LRE ST £ ~ 000°0FSLE ]I Jd1L

- 000°00Z°09L°E1T - = "000°00Z°09LEIT ldad

= 0¥8°LES'RSETOE - = QTLIF0689°LYE MNAa

ANA - aNA aNA - ANA

UOISIAOL] 1500 [eur3LIQ © UOISIAOLY .+ 1509 [eUELQ ‘2pod
© SZ0Z/10/10 STOT/TI/IE 018

qma03(] T € 1 SE-UOIOBSURL SA0qR ) IO '€Z0Z A2 T U0 pajajdiuos pire ‘paurroprad
US 000°09€ 4nq 03 paurtopssd sey Awedmo)) ayy ‘pouiad sy FuLmp G[nsar sy “(MNA,,) Aueduiog joo)g
W “EZ0T YT [€ PaTep-IO@H-GE/VET ‘ON Uonnjosoy pue Sunsau o Jo sqnuipy 941 03 FUIPIOISY - (1)

2 i (m) vonerodio)) 19zopeuosg -
uonerodiod Suipesy, podxy - podwy Risusy o Yueyy - ..
uonelodio)) speon Surpel] pue Suonpold Suonq yurg - -

(0 Awedwo) yoog juTo[ IjepM TN Suo( -

(x) sspnua Jo1o ul syusmgseany Aunbg (@ /< -

"I SSION WI S8 PO[IRIap (1eaf oy SuLmp sajeroosse pue Kuedmoy-oq) UssMiaq STONOESURL lofepr- . -

-6T0T P e1reng) 10§

‘S}URWIINEIS {EIOUENL PAYEPIOSLOD)

WA, K10 YUIA 14D OH ‘PIem 10T Ng J08nS 1Y WeA 03N [ ON Cat
Auedmo) ¥20)§ Julof - uonetodi0)) JUOMUONAUY - JAJeAR Fuon( yuig



Lt

(E€8°LIZ°T00%Y) TESLTLTOT 65F (689°TL0°88¥°1S). €0L'8LY 075999
(€€8°L1T°Z00'%H) T89°€8S°9L1°L8T (689°1L0°88%°15) LIT6YL 1+6°S6T - : sLyo -
- F o - - 61E CEESP6TI BAIY UaA[) UE], JO JUSUNSIAUT HOHINGSUO)) 10} preoq juamwageurA aforg -
- - - SLLOLZ'LYE 1E A0} UV 1(] 3O JUSUNSIAU] UOHONOSUOY) 10§ pIeog Juswedemey 10alorg -
= 0TV v68°LYE € 69T°689°0SETS aouA01d Suon(y ymg u 1) JusweSeury 190014 oFermag -
. 6£9°918°085°ST » ¥ Ao 10 ey M, J0 JuSUIIONIAUY PUB SeomosaY [BMIEN JO JuotmIedacy -
- €LL°000°096°1C - - A9 wakp) wey 30 JUSWUONAUT PUB $30.M0sY [eIeN JO jusuwnedaq -
" _ 198°6€S816°6S . 9T6°66L TSL LE payr' Auedwo) Af jired [erusnpuy sxode3mg - wremery -
Ammm.bﬁgo.ﬁv S9E°SER‘E86°P6E (689°1L0°88¥°1S) 00S*TH8‘6EE 6TH : S13QI0
= 791°69¥°78S 3 * OBH 3U0g BN "IN] -
- $Z0°S0L 9L - - Auedwo)) yo0ig Juror Surpe1] podxy poduwy ngg queyy doryy -
- 000°009°669 - - papun] Auedwoy Supeiy, g I'N -
- €0S TSP 58S L & - payun T Axedwo) SUTpe1], pue uononpoIg ongg yuAny) . -
- 08S“THE'LLE T - - P’y Amedmo)) requisjy suQ Suspes, podsuel], Angy weSN wry -
£ 000°080°T s - Auedwo) 003 Jurof yweyy wey -
= STI‘I91°8p6°] . 0LL'66T°0LI‘T Auedmo) yo01§ Juof quig Sueny) osemig -
= 0¥9°8EY 8 2 8L8°0L9°Z9¢ Auedwog oo1g Ju10f 300(01q UeqI eNYY NGL -
- 10€°960°6L0°5T . PPE9IS LTI OE Awedwop yo01g Jmor 9Fesomag Ajddng sorem wy Suo -
. - - 00'9O18'61€ ] Auedwo) 01 yuor Ajddng 1erep 7 oL uen -
= 66L°SEE 189°C e 00E°1ZLET6°L 1 Auedwo)) 32038 Jutor BlBM UL BID -
7 6LTEPOTIE - 71£7862°0Z¢ Auwedwop) 00)g Jurof nORONGSTOY) - JuSISIATY BOH nyq queyy -
(207 42quzoa(q 57 20u1s 2P0y a.0Ys 10[bw)
” 8YY SIE €T LLI Augdwo)) 3po1g Juror mononnSTO) - oLely asemrg -
- LEE'S6T 8L E ¢ — Auedwo) 001§ Jutor 118 A JOJA] NE(] NY L -
- LILTL8PLE DI - SYL'L69TLYTL dno1n JuswidojoAs(] [eLgsnpuy pue Jusunsauy Xowreoeg -
& LOV'T68SLIY - LE6T°9E9°08I°LET o sonued pajeray
aNA aNA aNA aNA
UOISIAOIg anjep OOoISIAOIg SM[EA
T + STOT/10/10 A AAVIT
STTAVAIIDTY IAVIL WHAL-LHOHS ©  9-
$T0T ‘¥ MEnd 105

DIBWRIA A0 qUIAL YD OH ‘PTem 10 N 99aXs LT Wep 03N ‘[] "ON

~SJUSWRIB)G [E1oURHI] PIJEPIIOSU0)) Auedmo) ypojg yuiop - noneiodioy JUIWUOLIAUY - I3)eAN Suon yuig



Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements
for Quarter 4, 2025

7 . SHORT-TERM PREPAYMENTS TO SUPPLIES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Related parties 379,036,116,380 - 18,404,382,384 -
Becamex Investment and 10,000,000 - 5 m
Industrial Development
« Group . - : s i
* Thu Dau Mot Water Jomt 50,000,000,000 - - -
Stock Company (i) -
Biwase Electric.~ - 274,229,876,848 -
Construction Joint Stock
Company (major
shareholder since 29
December 2025) (i) .
Quynh Phuc Production and 188,819,532 - 188,819,532 -
Trading Co., Ltd
N.T.P Trading Co., Ltd ii) 53,487,000,000 - 18,215,562,852 -

Water - Energy 1,120,420,000 - - -

Technology JSC

Others 112,133,423,804 2 66,715,692,616 .

Truong Nguyet Trading and 20,403,380,552 . 2,605,274,100 5

En_gi'ricerilig Co., Ltd

Idgec Heavy Engineering 56,679,410,800 . 10,542,142,000 L

Limited '

Othiers 35,050,632,452 - 53,568,276,516 .
491,169,540,184 » 85,120,075,000 -

@  Advanced payment for clean water purchase under Contract No. 05/HDKT/2025 dated 03 March 2025 on the
agreement on clean water supply between Binh Duong Water - Environment Corporation Joint Stock Company and
Thu Dau Mot Water Joint Stock Company.

(ii).

(iii)

-Advance payment under Construction Confracts signed between the Biwase Electric - Construction Joint Stock
Company (“Biwelco”) units within the Group. These include:

_ Construction Contract No. 01/2025/TCXD/BIWASE-BIWELCO dated 17 July 2025 mgned between the Company

and Biwase Electric - Construction Joint Stock Company (“Biwelco™). Accordingly, Biwelco was appointed as the
main contractor for construction works and equipment installation for the Project of “BIWASE Waste-to-Energy
Power Plant with a total designed capacity of 24 MW - Phase 1: capacity of 12 MW”. The provisional total
contract value amounts to VND 694.95 billion; contract duration is 24 months from the date of site handcver and
commencement of construction.

Contract No. 01/2025/HDXD dated 06 January 2025 signed between the Biwase Can Tho Water Joint Stock
Company (“Biwase Can Tho”) - a subsidiary of the Company and Biwelco. Accordingly, Biwelco was appointed
as the main contractor for construction works for “Investment Project for the Construction of the Saigon - Mekong
Water Treatment Plant, with a capacity of 50,000 m3 per day”. Total contract value amounts of VND 76.03
billion; contract durauon 18 06 months from the commencement date until the project is completed and put into
operation

Advance payment under Contract No. 14/24/NTP-CNBD dated 12 December 2024 signed between the Company and
N.T.P Trading Company Limited. The subject of the Contract is one (01) SIEMENS SST-300 steam turbine generator
set (Ind;a), to be used for the project “increase capacity of incinerator by 500 tons/day, combined with power
generation capacity of 12 MWh” for which the Company is the project owner. : ;
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Binh Duong Water - Environment Corporation - Joint Stock Company —— -

- -——Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam for Quarter 4, 2025
9 . OTHER RECEIVABLES
2.1 Other short-term receivables
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Details by content
Advances 73,963,834,696 - 137,562,144,278 -
Mortgages, deposits 12,086,282,915 - 1,503,577,263 -
"Receivables from materials - . * 7,834,723,458 - - 8,001,302,779 ~-unir S o
advanced for construction-
Loan interest receivable, ©12,042,709,091 - 11,957,089,926 h -
deposit interest receivable
Invested in purchasing shares - - 764,712,000,000 -
of Tan Hiep. Water
Investment JSC (i)
Advance for buying land to - - 49,012,680,000 oo -
expand, increase capacity of o ' ' 2
Nhi Thanh Water Plant and
My Le Pumping Station
Advance to purchase land to 52,311,652,959 - - -
expand the land reserve for
the construction of the Nha
Bich Water Plant (ii)
Other'rgc%_:ivables 147,005,797,009 (19,475,000) 118,725,654,473 (19,475,000)
305,245,000,128 (19,475,000) 1,091,564,448,719 (19,475,000)
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Binh Duong Water - Environment Corporation - Joint Stock Company-—— -
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

--Consolidated Financial Statements
for Quarter 4, 2025

9.2

2024 and 20/BB-HDQT dated 11. April 2025 of the Board of Directors
Corporation - Joint Stock Company, the Board of Directors app

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
b) Details by object
Related parties 7,457,992,996 7 6,727,193,377 .
Becamex Investment and 210,000,000 - 710,000,000 -
Industrial Development
Group
Chanh Phu Hoa Construction 58,684,931 - 2,119,643,835 -
; Invegtmgqt:.ISC ” | T e R T R
Biwase Quang Binh JSC . 7,189,308,065 B 2,996,371,460 -
Biwase Can Tho Water JSC - - 901,178,082 -
Others 297,787,007,132 (19,475,000) 1,084,837,255,342 (19,475,000)
Sai Gon Water Infrastructure - . 764,712,000,000 -
Corporation (i)
Mr. Ho Hien Phuc - - 45,238,400,000 g
Mr. Tran Tan Loi . s 3,774,280,000 -
Mr. Le Nguyen Chien Thang % . 9,003,690,000 8
Mr. Le Minh Bang (ii) 52,311,652,959 - = -
Receivables from the 11,571,190,998 - 11,663,250,798 -
Sewerage Project
Management Unit in Binh
Duoﬁg province -
Others 233,904,163,175 (19,475,000) 250,445,634,544 (19,475,000)
305,245,000,128 (19,475,000) 1,091,564,448,719 (19,475,000)
Other long-term receivables
31/12/2025 01/01/2025
Value Provision Value Provision
, _ VND VND VND VND
Receivables from the 949,515,769,363 : 950,101,769,363 ;
Sewerage Pro ject
Managemerif Unit in Binh
Dubng province (iii)
_949,515,769,363 - ~950,101,769,363 -
() Detailed as in Note No. 5.
(i) Ac'c;tiidihg to the Minutes of the Meeting and Resolutions of the Board of Directors No. 42A/BB-HDQT dated 24 June

of Binh Duong Water - Environment
roved the policy and authorized its subsidiary — Biwase

Binh Phuoc Water One Member Company Limited (“Biwase Binh Phuoc”) — to purchase land to expand the land
reserve for the construction of the Nha Bich Water Plant in Binh Phuoc Province (now is Dong Nai Province).
Accordingly, the Board of Directors approved the planned total land area for acquisition of 71,797.9 m2, with an

| _estimated total value of VND 79.85 billion. At the date of preparation of this Consolidated Financial Statement,

Biwase Binh Phuoc is carrying out the necessary procedures to complete the acquisition of the land use rights.
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(i) Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over

assets, liabilities of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project; Water
Supply - Sewerage - Environment Project Management Unit; Project Management Unit for Water drainage and Waste
water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement Project
Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's Committee of
Binh Duong province on consolidating Project Management Units in the field of water drainage and wastewater
treatment; Decision No. 2909/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN dated 16 July
2019 of the People's Committee of Binh Duong Province on the transfer of investors of ongoing projects to the
Sewerage Project Management Unit in Binh Duong province, In which, receivable of VND 675.18 billion which the
Company has granted to Project Management Units and VND 274.33 billion from the Project Management Units

" related to the capltal that form assels i in progress at the Prolect Management Units which were previotisly mcluded in

thie valuation report when equitizing.

. DOUBTFUL DEBTS

Total valus of overdue debts

) 31/12/2025 01/01/2025
Original cost Recoverable . Original cost - . Recoverable
" - amount ' . ' . " amount
VND - VND VND “VND

68,401,534,497

16,893,987,808

58,404,091,709.

14,382,398,876

Kim Cat. Tuong Company . 8,188,328,274 - 8,188,328,274 -
Limited. - L WG e G G % g, i
Others -00;213,206,223 16,893,987,808 50,215,763,435 .. 14,382,398,876

65,401,534_.497 16,893,987,808 58,404,091,709 14,382,398,876
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. INVENTORIES

31/12/2025

01/01/2025

Original cost Provision

Original cost Provision

Raw materials
Tools, supplies

VND VND

424,951,580,313 -
4,304,068,226 -

VND VND

489,049,752,219 -
5,471,203,712 .
683,378,957,266 .

Work in progress (*) 380,335,880,293 -
Finished goods _ 33,946,710,474
Goods o 6,482,183,694

52,801,134,784
2,408,739,920

850,020,423,000

1,233,109,787,901

(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with the

accumulated amount until 31 December 2025 is VND 179.06 billion. Total design capacity of the Project include 12
floors, 216 apartments with the floor area-of 16,689.8 m2; standard of 25m2/person with reception capacity of about
667 people. The scale of the project is defined as a construction work - level I, including 01 basement, 01 ground and
11 top floors over the total area of 4,613.6 m2. Estimated total investment for the whole project is VND 207.11 billion.
The main invested capital is the borrowing capital from the Binh Duong Development Investment Fund and the
Company's own capital. The investment purpose of the project is to build house for students, workers, civil servants,
officials, armed forces, and people with low-income in Binh Duong province. At the reporting date, the project has
completed the crude construction and is in the process of interior finishing, and other auxiliary items. At the reporting
date, the Project has been completed and it was been implementing necessary procedures for acceptance, finalization

and submission to competent authorities for appraisal of selling price, lease purchase, and rental of social housing

according to the provisions of law.

. PREPAID EXPENSES

© 31/12/2025 01/01/2025
VND VND

a) Short—term
Tools and supplies wamng for allocation 6,848,622,426 19,890,422,926
Processing and repairing expenses. 16,005,437,253 7,149,338,501
Premium expenses 1,633,064,098 1,060,913,771
Others* 6,394,512,873 1,918,256,276
30,881,636,650 30,018,931,474

b) Long-term
Tools and. suppliés waiting for allocation 8,794,210,160 8,590,161,470
Substantial expenditure on fixed asset overhaul 27,946,597,633 19,794,342,664
Costs of installing water pipelines 682,390,301 826,992,515
Land rental costs 21,618,125,673 23,586,474,837
Cost of compensation and site clearance for expansion of the Tan 109,002,944,863 112,415,133,835

Hiep Water Plant (i) .

Cost of expansion of the Chon Thanh Water Plant (ii) 10,672,048,021 11,270,480,617
Value of the business advantages of the enterprise 759,531,056 1,772,239,112

Others

36,815,630,535

12,396,633,242

216,291,478,242

190,652,458,292
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(i)

(i)

This is compensation and site clearance of the Project “Tan Hiep Water Plant Expansion”. The total cost of
compensation and site clearance is VND 121.90 billion. In which, the total value of compensation and support was
approved under the Decision No. 7049/QD-UBND dated 29 October 2019 of People's Committee of Binh Duong
province is VND 115.99 billion; the cost of implementation of compensation for Land Fund Development Center of
Tan Uyen town is VND 2.32 billion and the other cost of compensation is VND 3.59 billion. The Project is leased land
by the State and offset value of compensation and site clearance which was paid by the Company with the land rent
fees during the lease term. In which, the total value of compensation and site clearance to be offset with land rent is
VND 10.52 billion and the remaining compensation value of VND 111.38 billion which are allocated over the lease
term of 442 months. The total value allocated accumulated to 31 December 2025 is VND 12.91 billion. In which, the
value allocated during the year is VND 3.41 billion.

This is the cost of transfering land use rights from households in the area implementing the Project “Chon Thanh
Water Plant Expansion” according to the Minutes of Meetings and Resolutions of the Board of Management of the
Company. The total area transferred is 8,086.30 m2; the total transfer cost of VND 11.32 billion. The Company has
completed the transfer procedures and granted Certificates of land use rights allocated by the State without land use
fee; term of land use is until 15 October 2043. The Company allocates these costs according to the time of land use
with the remaining term of 227 months. The total value allocated accumulated to 31 December 2025 is VND 0.65
billion. In which, the value allocated during the year is VND 0.60 billion. '

. CONSTRUCTION IN PROGRESS

01/01/2025

31/12/2025
VND VND
Procurement of fixed assets " 616,554,906,298 " 433,069,033,863
Land use rights (i) 615,229,891,293 433,069,033,863
Others assefs 1,325,015,005 £ SR
Construction in progress 1,370,345,380,558 . 545,234,139,588
- Project on investfient connectivity for clean water supply 117,426,168,460 - 28,975,502,342
systems in remote and isolated areas of Binh Duong province
- Project of Chon Thanh Water Plant Phase 3, capacity increased 81,622,540,115 997,419,373
" by 30,000 m3/day ?
- Project.to increase capacity of incinerator by 500 tons/day, 94,098,466,134 972,008,496
combined with power generation capacity of 12 MWh ' :
- Project of Nhi Thanh Water Plant - Phase 3 at a subsidiary - 603,950,485,596 128,968,030,068

Biwase - Long An Water Joint Stock Company

: Investment pro_lect ‘for the new construction of the Saigon - 113,928,7 5'5,0_08 -
' Mekong ‘Water Plant, capacity of 50,000 m3/day at a subsidiary - '
Biwase Can Tho Water Joint Stock Company
- Other cp_nst;‘l_lctions ; 359,318,963,245 385,_32_1, 179,309
Majdr_ répairs of fixed asséts 6,402,224,051 © 6,977,711,942
Other repairs .~ o 6,402,224,051 6,977,711,942
1,993,302,510,907 985,280,885,393

(i) Including land tse Tights purchased to build the Trade Center and the Office of the Company at New Urban area of

Binh Duong Industry - Urban - Service Complex; expanding Southern Binh Duong Waste Treatment Complex project
and ‘expanding the water supply plants of the Company; land expansion for the Project of Nhi Thanh Water Plant -
Phage 3 at the subsidiary - Biwase - Long An Water Joint Stock Company; land for expanding the land reserve for the
construction of the Nha Bich Water Plant - Binh Phuoc Province at the subsidiary company - Biwase Binh Phuoc
Witér One'Member Company Limited.
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Binh Duong Water - Environment Corporation - Joint Stock Company

Consolidated Financial Statements

for Quarter 4, 2025

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

22

22.1

22.2

. OTHER. PAYABLES

Other short-term payables

a) Details by content
Trade union fee, social insurance, health insurance, unemployment
insurance
Short-term deposits, collateral received
Other payables _ .
= Payab!es on non-interest borrowings
- Dividends payables - at subsidiary
‘= Other payables

b) Details by object

Others . . .
- Tu Hai Company Limited _
- Dong Bang Water and Environment Joint Stock Company
- . Others.

Other long-term payables

a) Details by content

Long-term deposits, collateral received

Payables to Project Management Units on capital formed fixed assets
which was teporary increased, but not yet approved for final
settlement

b) Details by object
Others..., |

Sewerage Eroject Management Unit in Binh Duong province
Others -

31/12/2025 01/01/2025
VND VND
956,159,926 582,667,200
8,562,299,355 70,500,000
46,570,441,007 47,002,560,400
2,000,000,000 2,000,000,000
66,188,220 .
44,504,252,787 45,002,560,400
56,088,900,288 47,655,727,600
56,088,900,288 47,655,727,600
2,000,000,000 2,000,000,000
11,246,688,283 11,246,688,283
42,842,212,005 34,409,039,317
56,088,900,288 47,655,727,600
31/12/2025 01/01/2025
VND VND
13,329,064,142 18,228,760,344

772,448,874,956 772,448,874,956
785,777,939,098 790,677,635,300
772,448,874,956 772,448,874,956

13,329,064,142 18,228,760,344
785,777,939,098 790,677,635,300
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Binh Duong Water - Environment Corporation - Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietham for Quarter 4, 2025

m

The Company’s capital expenditure fund allocated by the State capital to the Tan Hiep Water Factory Project
Management Unit for implementation of capital construction which were assigned by the People's Committee of Binh
Duong province. When the final settlement of investment capital is approved, the assets formed from this fund will be
transferred to other units under Decision of the Provincial People’s Committee.

(2) The capital contribution of non-controlling sharcholders during the year at the subsidiary - Biwase - Long An Water
Joint Stock Company and the subsidiary - Biwase Can Tho Water Joint Stock Company with amount of VND
10,145,595,000 and VND 3,000,000,000 respectively.

(3) Divestment of investments in subsidiaries during the year, including: Biwase Electric - Construction Joint Stock
..~ » Company and Biwase ~ Long An Water Joint Stock Company (Detailed as in Note No. 3.4). :
_(4). Increase resulting from the consolidation of subsidiaries - Biwase Can Tho Water Joint Stock Company during the year

(Detailed as in Note No. 3.1).

(5) Détailed as in Note No. 3.3.

(6) Non-Controlling Interest of subsidiary - Biwase Electric - Construction Joint Stock Company in equity fluctuations
during the year in an associates - Vinh Long Water Supply Joint Stock Company and Biwase Quang Binh Joint Stock
Company. ' : '

(7 According to Resolution No. 02/NQ-BWE-DHDCD/2025 dated 26 March 2025 issued by General Meeting of
Shareholders, the Company announced its profit distribution plan as follows:

S g : Amount
VND

Retained éérnings of previous years in Separate Financial Statements 22 8,'?94,204,398

Profit after corporate income tax in 2024 in Separate Financial Statements " 545,839,068,923

Total profit distributable 774,633,273,321

Profit distribution of year 2024 :

- Develdpment and investment fund 191,043,674,123

- Dividend payment of 13% of chartered capital _ ; 285,907,237,200
(equivalent to VND 1,300 per share)

- Bonus fund 70,959,078,960

- Welfare fund 5,458,390,689

- Bonus fund for Executive Board 16,375,172,068

569,743,553,040

Retained earnings in Separate Financial Statements 204,889,720,281

b) Details of Contributed capital

31/12/2025 Rate 01/01/2025 Rate
VND % VND %

Becamex Investment and Industrial 427,500,000,000 19.44 427,500,000,000 19.44

Development Group (i) :

Thu Dau Mot Water Joint Stock 822,937,500,000 37.42 822,937,500,000 37.42

Company- -

Biwase Electric - Construction Joint 151,445,920,000 6.89 R -

Stock Company (ii) T

Other shareholders _ 797,403,020,000 36.26 048,848,940,000 . 43.14

2,199,286,440,000 100 2,199,286,440,000 ' 100
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() Formerly known as Investment and Industrial Development Corporation - Joint Stock Company.

(i) Biwase Electric - Construction Joint Stock Company (“Biwelco”) has been a major shareholder of the Company-since
29 December 2025. Simultaneously, Biwelco officially changed its name to Biwelco Investment and Construction
Joint Stock Company in accordance with the 4th amendment under the Enterprise Registration Certificate of joint
stock company No. 3702915564 dated 13 January 2026 issued by the Ho Chi Minh City Department of Finance.

¢) Capital transactions with owners and distribution of dividends and profits

Owner’s invested capital
- At the beginning of the year
- Increase in the year

- Attheend of the year

Dividends and profit

- Dividends, profit payable at the beginning of the year

- Dividends, profit payable during the year

+ Dividends distributed on profit of previous year
- Dividends, profits paid in money

+ Dividends distributed on projit of previous year

- Attheend of the year
d) Share
Quantity of authorized issuing shares
Quantity of issued shares
- Common shares
Quantity of outstanding shares in circulation

- Commonshares -~ i
Par vale per stock: VIND 10,000/stock

¢) Company’s funds

Development and investment funds

. OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets

Year 2025 Year 2024

VND VND
2,199,286,440,000 1,929,200,000,000
- 270,086,440,000
2,199,286,440,000 2,199,286,440,000
Year 2025 Year 2024

VND ' VND
297,520,525,420 9,648,780,000
297,520,525,420 9,648,780,000
297,454,337,200 9,648,780,000
297,454,337,200 9.648,780,000
66,188,220 -
31/12/2025 - 01/01/2025
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
219,928,644 219,928,644
31/12/2025 01/01/2025

VND VND
1,522,413,549,498 1,347,684,990,723

1,522,413,549,498

1,347,684,990,723

The Company signed Land lease Contract at Nam Tan Uyen Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations. The
Jease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease. -
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25 .

26

27

b) Foreign currencies

- USD
- EUR

¢) Doubtful debts written-offs

31/12/2025 01/01/2025
18,209.67 18,236.07
16.16 47.76

Doubtful debts written-offs as at 31 December 2025 are receipts from selling water meter and other receivables with total
amount of VND 13.85 billion (as at 31 December 2024 is VND 13.69 billion).

oy i

TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from sales of goods
Revenue-from rendering of services
Revenue from construction contracts
Revenue from sales of solar power

In which: Revenue from relevant parties
(Detailed-as in.Notes No. 41) .

. COST OF GOODS SOLD

Cost of goods sold

Cast of rendering of services
Cost of construction contracts
Cost of solar power

. FINANCIAL INCOME

R R

Interest income

Gain from divestment of investments in subsidiaries
Dividends or profits received

Realised gain from foreign exchange differences

In which: Financial income from relevant parties
(Detailed gs in Notes No, 41)

© Year 2024

Year 2025
VND VND
3,195,201,600,131 2,852,852,461,250
1,208,509,366,655 912,260,713,669
135,609,087,181 186,256,312,837
3,547,095,131 7.628,335,316
4,542,868,049,098 3,058,997,823,072
356,265,834,283 302,550,936,880
Year 2025 Year 2024
VND T VND
1,484,956,772,231 1,260,738,397,793
963,666,909,052 840,557,817,398
133,265,117,892 159,131,039,257
2,460,499,292 4,817,495,622
2,584,349,298,467 2,265,244,750,070
Year 2025 Year 2024
64,955,565,989 32,704,894,222
38,579,668,868 e e
94,956,387,440 96,427,497,424
897,483,465 3,138,558,764
199,389,105,762 132,270,950,410
229,526,949,730 " 87,524,062,200
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29

30

31

. FINANCIAL EXPENSES

Interest expenses

Realised losses from foreign exchange difference
Unrealised losses from foreign exchange differences
Other financial expenses

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses
Expenses of outsoutcing services

Other expenses in cash

. GENERAL AND ADMINISTRATIVE EXPENSE

Raw materials

Labour expenses

Depreciation and amortisation expenses

Tax, Charge, Fee :

Provision expenses/ (Reversal) of provision expenses
Expenses of olitsourcing services

Other expenses in cash

. OTHER INCOME

Electricity sold to the rental units

Proceeds from bike racing and sewerage meetings
10% of environmental protection fee being held
Liquidation of fixed assets’ - '
Others '

In which: Other income from relevant parties
(Detailed as in Notes No. 41)

Year 2025 Year 2024
VND VND
389,267,054,128 351,835,216,080

5,632,326,197
55,156,322,899

6,137,334,173
114,566,279,133

13,712,732,903 21,417,660,783
463,768,436,127 493,956,490,169
Year 2025 Year 2024
VND VND
66,768,459,959 57,392,097,299
121,424,090,865 95,042,481,881 -
172,592,022,939 178,147,415,524
31,201,215,977 29,701,304,874
22,973,849,578 22,043,444,718
414,959,639,318 382,326,744,296
Year 2025 Year 2024
VND VND
12,378,511,564 13,985,010,526
146,399,447,102 136,986,202,967
10,312,200,993 8,101,163,180
1,152,678,999 828,293,007
7,485,853,856 938,514,772

45,613,593,492

© '56,221,003,002

38,217,238,985
62,194,143,634

279,563,289,008 261,250,567,071
Year 2025 Year 2024
VND VND
23,408,080,449 28,430,252,362
3,658,668,747 3,450,484,261
12,532,933,430 11,747,720,929
9,619,661,249 901,707,052
928,575,648 2,302,876,400
50,147,919,523 46,833,041,004
'21,842,930,821 25,113,267,432
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34

. OTHER EXPENSES

Electricity consumed by the rental units
Cost of bicycle race and water supply and sewerage meetings
Others

. CURRENT CORPORATE INCOME TAX EXPENSES

Binh Duong Water - Environment Joint Stock Company

Biwase Electric - Construction Joint Stock Company

Biwase - Long An Water Joint Stock Company

Biwase Consulting One Member Company Limited

Bang Tam Water and Environment Joint Stock Company

Chau Thanh Urban Project Joint Stock Company

Biwase Environment - Technology - Science Complex One Member
Company Limited

Bi.wase;Product_i'on:--‘ Trading - Services One Member Company Limited
Biwase Binh Phuoc Water One Member Company Limited

Biwase Wastewater and Drainage One Member Company Limited
Adjustment of tax expenses in previous period into current period

Current corporate income fax expense

Corpofate income tax collected from previous year at subsidiaries
Tax payable at the beginning of the year

Tax payable decrease due to the disposal of a subsidiary

Tax pa{d in the yeér _ -

Cbrpoi’ate income tax payable at the end of the year

. DEFERRED INCOME TAX

a) Deférred income tax payable
Corporate income tax rate uised to determine the value of Deferred

income tax payable
Deferred incomé tax payable raised from taxable temporary difference

Deferred income tax payable

L} .

Year 2025 Year 2024
VND VND
22,770,184,049 27,726,099,105

3,936,446,525

5,448,888,374

10,452,822,224 9,190,581,287
37,159,452,798 42,365,568,766
Year 2025 . Vear 2024
VND VND
100,786,965,342 50,398,513,615
17,400,084,003 8,997,591,822
4,259,730,937 2,354,394,017
415,806,976 449,675,287

’ 220,855,535

380,316,775 158,456,174

1,302,087,324

3,628,670,120
10,449,756,116

650,815,322

1,289,384,359
4,832,926,328

586,794,390 C -

; 229,152,622
139,210,211,083 69,581,765,081
. 546,396,964
19,145,556,813 18,324,699,600
(10,104,442,574) )
(108,515,944,353) (69,307,304,832)
39,735,381,869 19,145,556,813
31/12/2025 01/01/2025
VND' VND

20% 20%
33,967,550,202 17,479,873 485
33,967,550,202 17,479,873,485

58



- Binh Duong Water - Environment Corporation - Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietnam

Consolidated Financial Statements -
for Quarter 4, 2025

¢) Deferred corporate income tax expenses

Deferred CIT expense relating to taxable temporary difference
Deductible temporary differences

35 . BASIC EARNING PER SHARE

Year 2025 Year 2024
VND VND
16,487,676,717 5,893,857,503
- 579,099,548
16,487,676,717 6,472,957,051

Basic earnings per share distributed to common sﬁa_reholders_ .of the Company are calculated as follows:

Profit after corporate income tax
Ad_]ustments

= Bonus and welfare Jfund and Bonus fund for Executive Board (i)

Profit distributed for common shares
Average circulated common shares in the year

- Basic earnings per share (ii)

Year 2025 Year 2024

VND VND
991,949,690,144 638,928,762,826
(168,631,447,324) (108,617,889,680)
(168,631,447,324) (108,617,889,680)
823,318,242,820 530,310,873,146
219,928,644 219,928,644
3,744 2,411

(i) - According to the Resolition No. 02/Ni Q-BWE-DHDCD/2025 dated 26 March 2025, the Company plans to appropnate
bonus and welfare funds and Reward fund for executive management at the rate of 17% of profit in 2025. -

As at 31 December 2025, the Company did not have shares with dilutive potential for earnings per share.

36 ., BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amomsatmn expenses
Provision expenses - : :
Expenses of outsourcing services

Other expenses in cash

37 . FINANCIAL INSTRUMENTS

Financial risk management

Year 2025 Year 2024

844,225,963,434 1,185,581,740,639
738,450,635,832 676,737,848,447
638,317,205317  * 635,676,125,198
7,485,853,856 - . 843,820,487
724,257,101,249 . 667,640,512,692
81,303,731,672 58,882,327,481
3,034,040,491,360 3,225,362,374,944

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of
Directors of the Company is responsible for monitoring the risk management process to ensure the approprlate balance

bctween rlsk and risk conttol.
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Market risk

The Company may face market risks such as changes on prices, exchange rates and interest rates.

Price Risk:

The Company bears price risk of equity instruments from short-term and long-term security investments due to uncertainty
on future prices of the securities. Long-term securities are held for long-term strategies, at the end of the fiscal year, the
Company has no plans to sell these investments.

As at 31/12/2025 _
Long-term investments

More than Total
5 years
VND- VND

611,895,138,030

611,895,138,030

611,895,138,030

611,895,138,030

As at 01/01/2025

Long-term investments 604,864,364,280

604,864,364,280

604,864,364,280 604,864,364,280

Exchange rate risk:

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial instrument
according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign currenciés
other than VND.

Interest rate risk: ) _ , _

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest tates. The Company manages interest rate risk by analyzing the market competition situation to obtain any
interest profitable for-its operation purpose. .

Credit Risk ,
Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade

recei{rables)'and financial activities (including bank deposits, borrowings and other financial instruments), detailed as

follows: - :
: From over 1 year More than
’. Up to 1 year to 5 years 5 years Total
1 VND VND VND VND
As at 31/12/2025 ' | ' ¥ e
Cash and cash equivalents - '1,058,853,260,359 ‘ . " 1,058,853,260,359
Trade and other receivables | 920,257,932,142  949,515,769,363 - 1,869,773,701,505
Lending ' 403,722,423,774 45,600,000,000 86,276,000,000 535,598,423,774
2,382,833,616,275  995,115,769,363 86,276,000,000 3,464,225,385,638
As at 01/01/2025 .
Cash and cash equivalents 1,004,464,450,604 . . 1,004,464,450,604
Trade and other receivables 1,506,705,483,718 950,101,769,363 - 2,456,807,253,081
Lending loans 524,672,270,375 26,400,000,000 111,676,000,000 662,748,270,375
3,035,842,204,697  976,501,769,363 111,676,000,000 4,124,019,974,060
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Liguidity Risk

Liquidity risk is the risk in which the Company has trouble in settlement of its financ:al obligations due to lack of ﬁmds
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

As at 31/12/2025

~:Borrowings and debts. . .

From over 1 year to More than
Up to | year 5 years 5 years Total
VND VND VND VND

2,004,141,091,505.

3,815,967,044,183

1,250,135,577,621 .

7,070,243,713,309

2 Trade and other payables 451,061,978,345 785,777,939,098 - 1,236,839,917,443
Accrugd expenses 63,506,067,683 . » 63,506,067,683
_ 2,518,709,137,533 4,601,744,983,281  1,250,135,577,621 8,370,589,698,435

As at 01/01/2025
Borrowings and debts 2,462,523,846,773 2,926,136,043,313 1,553,857,708,675 6,942,517,598,761
Trade and other payables 410,220,164,687 790,677,635,300 - 1,200,897,799,987
-+ Accrued expenses 65,126,780,451 - - 65,126,780,451
2 937 370 791,911 3, 716 813 678,613 1,553,857,708,675 s,zos 542 179,199

The Company baheves rhat l"lSk level of loan repayment is can be controlled. The Company has the abrhty to pay debts
matured from cash flows from its operating activities and cash received from matured financial assets.

38 . ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OE‘ CASH
FLOWS
a) Proceeds from borrowings during the year ; .
Year 2025 Year 2024
VND VND
Proceeds frofn ordinary contracts : 4,221,512,501,545 4,584,781,291,631
Proceeds from issuance of commonbonds . .. . -+ = *_700,000,000,000
b)"Act:ual_! 'Pépag}hi’éﬁt_'s on principal during the year . .
SRR T TR ' Year 2025 Year 2024
Repayment on principal from ordinary contracts 3,865,483,387,009 3,887,791,663,511
39 . SUBSEQUENT EVENTS AFTER THE END OF THE FISCAL YEAR

There have been no significant events occurring after the end of the fiscal year, which would requlre ad_;ustments or
disclosures to be made.in the Consolidated Financial Statements, '
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. TRANSACTION AND BALANCES WITH RELATED PARTIES

The list related parties and the relationship between the related parties and the Company are detailed as follows:

Chanh. Phu -Hoa. Construction Investment Joint Stock
Company . -

Gia Tan Water Jomt Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company

Long An Water Supply Sewerage Joint Stock C.on'lpany'
Quang Binh Water Supply Joint Stock Company

Vinh Long Water Supply Joint Stock Company

Thﬁ-Tht_;a Urban Project Joint Stock Company.
Biwase Quang Binh Joint Stock Company
Biwase Can Tho Water Joint Stock-Company

Related parties Relation
P Major shareholders
- Becamex Investment and Industrial Development Group Major shareholder
- Thu Dau Mot Water Joint Stock Company Major shareholder
- Biwase Electric - Construction Joint Stock Company Major shareholder . ) _
W TR et BT =Et TR 7 (since 29 December 2025§ " # oy SRRSAEIE
» Subsidiaries level 1
- Biwase Electric - Construction Joint Stock Company Subsidiary
(Until 18 August 2025)
- Biwase - Long An Water Joint Stock Company Subsidiary
.-=.- Biwase Consulting One Member Company Limited Subsidiary
' - 'Bang Tam Water and Environment Joint Stock Company Subsidiary
- Can Giuoc Urban Project Joint Stock Company Subsidiary
- Chau Thanh Urban Project Joint Stock Company Subsidiary
- Biwase Environment - Technology - Science Complex Subsidiary
One Member Company Limited : -
- Biwase Production - Trading - Services One Member Subsidiary
Company Limited
- Biwase Binh Phuoc Water One Member Company Subsidiary
- Biwase Wastewater and Drainage One Member Subsidiary (since 02 June 2025)
Company Limited
- Biwase Can Tho Water Joint Stock Company Subsidiary (since 13 June 2025)
- Biwase Kien Giang Water - Environment One Member Subsidiary (since 17 November 2025)
Company Limited
» Subsidiaries level 2
- Can Duoc Water and Envwonment Joint Stock Company Subsidiary of Biwase - Long An Water Joint Stock
' Company
- E.T.S Construction Joint Stock Company Subsidiary of Biwase Environment - Technology -
i B g ;T N : Science Complex One Member Company Limited
(since 26 March 2025)
P Equity investments in associates

Associate

Associate
Associate
Associate

Associate

Associate

Associate of Biwase Electric - Construction Joint Stock
Company (since 05 April 2023) and become an
associate directly of the Company from 21 May 2025

Associate
Associate
Associate
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Related parties (cominued)

Relation

2

Other related parties ;i
Binh Duong Producing and Tradmg Goods Corporation

Dong Nai Water Joint Stock Company
Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Tradmu One Member
Company Limited. -

Thuan Phuc Thinh Com’pany Limited -

Quynh P];ucli’rodliciion and Trading Company Limited

N.T.P Trading Company Limited

Cho Lon Water Supply Joint Stock Company
Trung An Water Supply Joint Stock Company

Phu An Water Joint Stock Company
Kien An Water Joint Stock Company

Water - Energy Technology Joint Stock Company
Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock
Company

Phu Hoa Construcsion Design Investment Trading Joint
Stock Company

Nhat Nam Enterprise Software Joint Stock Company

Khoa Tuyen Tax Accounting Services Joint Stock
Company

Biwase Electric - Construction Joint Stock Company
Mr. Nguy_ep Ngoc Ho . .

Mr. Van Kim Hung Phong

Board of Dire-btclnrs:., Supervisory Board and Board of
Management

Mr. Nguyen Van Thien (Chairman of the Company) is
member of the Board of Directors of this Company

Mr. Nguyen Van Thien (Chairman of the Company) is
Vice president of this Company

The daughter of Mr. Nguyen Van Thien (Chairman of
the Company) is Director of this Company

The brother of Mr. Nguyen Van Thien (Chairman of the
Company) is Director of this Company - o

The brother of Mr. Nguyen Van Tri (member of the
Company’s Board of Directors) is Director of this
Company

Mr. Nguyen Van Tri (member of the Company’s Board
of Directors) is Director of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Director of this Company

Mr, Nguyen Thanh Phong (member of the Company’s
Board of Directors) is member of the Board of Directors
of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is mamber of the Board of Directors
of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Chairman of this Company

Mr. Nguyen Thanh Phong (member of the Company’s
Board of Directors) is Chairman of this Company

The wife of Mr. Nguyen Thanh Phong (member of the
Company’s Board of Directors) is_ Chairman of this
Company

Brother of Mr. Ta Trong Hlep (member of the
Company’s Board of Directors) is Director of this
Company

Mr. Ta Trong Hiep (member of the Company’s Board
of Directors) is Chairman of this Company

Mr. Ngo Van Lui (member of the Company’s Deputy
General Director) is Chairman of this Company

Mr. Nguyen Duc Bao (mcmber of the Company’s
Supervisory Board) is member of the Board of Directors
of this Company

Mr. Nguyen Duc Bao (member of the Company s
Supervisory Board) is member of the General Directors
of this Company

Other related party

(since 19 August 2025 to 29 December 2025 )

Brother of Mr. Nguyen Van Thien (Chairman of the
Board of Directors of the Company)

General Director of Biwase Electric - Construction Joint
Stock Company (a subsidiary of the Company until 18
August 2025) '

Key management personnel

64



Binh Duong Water = Enviroriment Corporation - Joint Stock Company

Consolidated Financial Statements

for Quarter 4, 2025

No. 11, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city, Vietham

Except for the information with related inanies are presented at Notes above, the Company has the transactions during the
year with related parties as follows:

Revenues from sales of goods and rendering of services

Becamex Investment and Industrial Development Group

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

(othe related party since 19 August 2025) '

Chanh Phu Hoa Construction Investment Joint Stock Company
Gia Tan Water Joint Stock Company

Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supf)ly - Sewerage Joint Stock Company
Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Conipany

Tan Hiep Water Investment Joint Stock Company

Binh Duong Producing and Trading Goods Corporation
Dong Nai Water Joint Stock Company

Tan Thanh Join Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited
Quynh Phuc Production and Trading Company Limited
N.T.P Trading Company Limited

Water - Energy Technology Joint Stock Company

Dai Phu Thinh Company Limited

Hiep Thanh Phu Import Export Trading Joint Stock Company
Phu _Hoa Construcsion Design Investment Trading JSC

Financial income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company
(other related party since 19 August 2023)

Chanh Phu Hoa Construction Investment Joint Stock Company
Can Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock Company
Quang Binh Water Supply Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Biwase Quang Binh Joint Stock Company

Biwase Can Tho Water Joint Stock Company

Binh Duong Producing and Trading Goods Corporation

'Dong' Nai Water Joint Stock Company

Tari Thanh Join Stock Company

Phu Hoa Construcsion Design Investrnent Trading JSC
Mr. Nguye.n Van Thien

Mr. Nguyen Ngoc Ho_

Mr. Tran Tan Duc

Ms. Duong Anh Thu

Mr. Van Kim Hung Phong

Year 2025 Year 2024

VND VND
356,265,834,283 302,550,936,880
22,945,746,421 27,714,032,810
19,205,233,116 126,078,124,689

141,365,503,349

~ 25,838,220,731

3,497,546,632
3,261,632,000
125,863,378,486
1,652,134,891
1,923,989,106
6,296,297
2,392,549,907
12,483,800
1,688,138,186
6,572,186,077
15,175,779
11,615,741
1,476,853
4,710,800
6,787,111
1,029,000

229,526,949,730
66,900,000,000
890,958,904

64,936,412,800
4,084,334,640
9,660,000,000
2,684,700,000
12,012,066,673
898,876,713
3,600,000,000
36,160,000,000
10,654,000,000
4,048,520,000
3,728,900,000
532,700,000
2,130,000,000
213,080,000
6,392,400,000

7,109,851,689
3,417,564,457
12,824,074
1,018,519
124,040,623,520
1,034,598,399
2,453,660,534

5,470,500
15,640,800
946,491,109
2,776,190,091
6,182,922,816
657,291,669
10,275,050
91,874,598
2,481,556

87,524,062,200

40,251,056,635
3,969,282,960
4,554,000,000
2,472,750,000
218,623,500
4,437,171,023
901,178,082
3,600,000,000
27,120,000,000
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Other income

Thu Dau Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

(other related party since 19 August 2025)

Chanh Phu Hoa Construction Investment Joint Stock Company
Biwase Can Tho Water Joint Stock Company

Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited

Dai Phu Thinh Company Limited -

Purchase of goods, services

Becamex Investment and Industrial Development Group

- Thu.Dap Mot Water Joint Stock Company

Biwase Electric - Construction Joint Stock Company

(other related party since, 19 August 2025)

Chanh Phu Hoa Construction Investment Joint Stock Company

Gia Tan Water Joint Stock Company

Can . Tho 2 Water Supply Joint Stock Company

Can Tho Water Supply-- Sewerage Joint Stock Company

Long An Water Supply Sewerage Joint Stock Company

Thu Thua Urban Project Joint Stock Company

Kim Ngan Thuy Transport Trading One Member Company Limited

* Quynh Phuc Production and Trading Company Limited

N.T.P Trading Company Limited
Water ‘Energy Technology Joint Stock Company
Dai Phu Thnih Company L1m1ted

Rccelpt of prncceds from share transfer

Thu Dau Mot Water Joint:Stock Company

Chanh Phu Hoa Construction. Investment Joint Stock Company
Phu Hoa Construesion Demgn [nvestment Tradmg Joint Stock
Company - i : 2

Tan Thanh Company Lumted

Mr, Nguyen Van Thien

Mr, Nguyen Ngoc Ho

Mr. Tran Tan Duc

Ms. Duong Anh Thu

Mr. Van Kim Hung Phong

R

Year 2025 Year 2024
VND VND
21,842,930,821 25,113,267,432
20,152,277,719 24,285,757,609
46,740,000
220,680,780 236,600,732
1,145,454,545 -
46,296,296 45,454,545
185,185,185 454,545,455
46,296,296 90,909,091
835,373,476,760 708,649,375,438
5,275,667 550,786,835
348,120,194,933 544,136,311,573

253,081,573,746

25,998,317
4,384,857
3,703,704

2,716,756,406

12,327,875

43,300,781,928
1,425,116,647
185,422,054,300
1,255,308,380

483,200,000,000
320,000,000,000
80,000,000,000

12,160,000,000

32,000,000,000
11,200,000,000
1,600,000,000
6,400,000,000
640,000,000
19,200,000,000

1,228,913,606

1,579,089,664
6,132,000
48,179,036,816
1,105,585,454
108,665,478,150

3,198,041,340
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Transactions with other related parties:
Remuneration to members of Board of Directors:
No. Name Tittle Year 2025 Year 2024
VND VND
1 Mr, Nguyen Van Thien Chairman 1,683,600,000 1,765,625,000
2 Mr. Tran Chien Cong Member 221,400,000 204,000,000
. 3 . Mr Duong Hoang Son Member 221,400,000 . 204,000,000
N "Mr \Jguyen VanTri '__ "~ Member 221,400,000 7 204,000,000
5. . Mr. Nguyen Thanh Phong Member 221,400,000 204,000,000
-6. _ Mr. Ta Trong Hlep Member 221,400,000 204,000,000
7 Mr. Pham Thanh Vu' Member 221,400,000 204,000,000
R 3,012,000,000 2,989,625,000
Remuneration to members of Supervisory"B&a rd
No. Name - . K. Tittle Year 2025 Year 2024
VND - VND
1 Ms. Duong Anh Thu Head 1,021,200,000 1,051,875,000
2 Mr. Nguyen Duc Bao .. Member 231,000,000 102,000,000
3 Ms, Nguyen Thi Thu Trang Member 110,700,000 102,000,000
1,362,900,000 1,255,875,000
Salary of General Director and other managers:
‘No.  Name ' Tite Year 2025 Year 2024
1 Mr. Tran Chien Cong General Director - 1,380,000,000 1,400,000,000
2 Mr Duong Hoang Son Deputy General Director 1,021,200,000 1,051,875,000
3 Mr. Ngcf VanLui Dep_uty General Director 615,000,000 5_79,’?88,500
4 Mr. Phiam Thanh Hung Deputy General Director 1,021,200,000 1,050,000,000
5 Mr. Mai Song Hao Deputy General Director 1,021,200,000 1,050,000,000
6 Mr. Tran Tan Duc Deputy General Director 1,021,200,000 277,200,000
(Appointed on 18 November 2024) - '
i 6,079,800,000 5,408,863,500

Except for the transactions with related party as mentioned above, other related parties have no transaction during the year

and no closing balance as at the end of the fiscal year with the Company.
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42 , COMPARATIVE FIGURES

The comparative figures on the Consolidated Consolidated Statement of financial position and Notes are taken from the
Consolidated Financial Statements for the fiscal year ended as at 31 December 2024, which was audited by AASC Auditing
Firm Company Limited. The comparative figures on the Consolidated Consolidated Statement of income, Consolidated
Consolidated Statement of Cash flows and Notes are taken from the Consolidated Consolidated Financial Statements for
the Quarter 4 of 2024, which has been prepared and disclosured by the Company.

Ho Chi Mink, 3% om0 207
Preparer Chief Accountant 7001455158 ieral Director

: S/ coNGTYCP \2N / . / :
i [ TONG CONG TY e
/ | NUGC - MOI TRUGHG &1
\ L /Y A—
Vo Thanh Nhan Nguyen Thi Mong Thuong \\\-{gffp“-(,‘hien Cong
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